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April 14, 2022

Mountain View County

1408 Twp Rd 320

Postal Bag 100

Didsbury, AB TOM OWO0
PRIVATE AND CONFIDENTIAL
Dear Sirs and Madames:

RE: Fiscal Year-end December 31, 2021

We have completed our audit of the financial statements of Mountain View County (the "Municipality") for the year
ended December 31, 2021 and enclose the following:

FINANCIAL STATEMENTS

1. One copy of the December 31, 2021 financial statements.
2. One copy of the financial information return.

CORPORATE TAX RETURNS

Our work was based on information provided by you. We have not audited, reviewed or otherwise attempted to verify
the accuracy or completeness of such information.

1. One copy of the Municipality's December 31, 2021 federal corporate income tax return with supporting schedules.
Per your instructions, we have transmitted the federal tax return electronically to the Canada Revenue Agency using
Corporate Efile. The enclosed "CLIENT COPY" should be retained for your records.

Wherever business takes you




MNP

It is our understanding that you have reviewed the tax return prior to our submission to the taxation authorities and
have ensured that there are no significant omissions or misstatements.

Please note that there are no income taxes payable or refundable.

2. Upon receipt of the Notice of Assessment, please forward a copy to us, and notify us immediately if the Canada
Revenue Agency's assessment differs from the return that we prepared.

OTHER ENCLOSURES

1. One copy of our signed engagement letter.

2. One copy of our Audit Findings report as previously provided to the Audit Committee which includes the signed
representation letter and independence letter.

3. One copy of the signed summary of differences.

4. Our invoice for services rendered.

All records and documents should be retained in safekeeping for a minimum of seven years in the event that the
Canada Revenue Agency demands them for audit purposes. This seven-year period is by Statute and, even after this
time, the Canada Revenue Agency's permission to destroy records should be obtained.

We thank you for appointing our Firm as your auditors. Please contact us at any time if you have questions on
accounting, finance, tax or other general business concerns. We would also be pleased to discuss our suite of services

with your friends and business associates. We appreciate your business and any referrals you may make to our Firm.

If you have any questions or comments, or if we can be of additional assistance, please feel free to contact me at
(403) 356-1265.

Sincerely,

Julie Oliver, CPA, CA
Assurance Services

encls.
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Carey.Walkey
Julie
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MANAGEMENT’S REPORT

To the Reeve and Members of Council of Mountain View County:

Management is responsible for the preparation and presentation of the accompanying financial statements, including
responsibility for significant accounting judgments and estimates in accordance with Canadian generally accepted
accounting principles. This responsibility includes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the financial statements, management designs and
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that
transactions are authorized, assets are safeguarded and financial records are properly maintained to provide reliable
information for the preparation of financial statements.

The elected Council and the Audit Committee are composed entirely of neither management nor employees of the
County. The Council has the responsibility of meeting with management and external auditors to discuss the internal
controls over the financial reporting process, auditing matters and financial reporting issues. The Council is
responsible for recommending the appointment of the County’s external auditors.

MNP LLP, an independent firm of Chartered Professional Accountants, is appointed by the Council to audit the
financial statements and report directly to them; their report follows. The external auditors have full and free access
to, and meet periodically and separately with, both the Audit Committee and management to discuss their audit
findings.

e-Signed by Jeff Holmes
2022-04-13 17:36:26:26 MDT

Jeff Holmes
Chief Administrative Officer

April 13, 2022
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Independent Auditor's Report LLP

To the Reeve and Members of Council of Mountain View County:

Opinion

We have audited the consolidated financial statements of Mountain View County (the "County"), which comprise the
consolidated statement of financial position as at December 31, 2021, and the consolidated statements of operations,
changes in net financial assets, cash flows and Schedules 1 through 6 for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the County as at December 31, 2021, and the results of its consolidated operations,
changes in its net financial assets and its consolidated cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the County in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the County’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the County or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the County’s financial reporting process.

ACCOUNTING > CONSULTING > TAX
400 - 4311 54 AVE, RED DEER AB, T4N 4L9
TEL: (403) 346-8878 FAX: (403) 341-5599 MNP.ca



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the County’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the County’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the County to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Debt Limit Regulation

In accordance with Alberta regulation 255/2000, we confirm that the County is in compliance with the Debt Limit
Regulation. A detailed account of the County's debt limit can be found in Note 11.

Supplementary Accounting Principles and Standards Regulation
In accordance with Alberta regulation 313/2000, we confirm that the County is in compliance with the Supplementary
Accounting Principles and Standards Regulation and note the information required can be found in Note 14.

Red Deer, Alberta
April 13, 2022 Chartered Professional Accountants

MNP



MOUNTAIN VIEW COUNTY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

FINANCIAL ASSETS

Cash and temporary investments (note 2)

Taxes receivable (note 3)

Accounts receivable (note 4)
Federal government
Provincial government
Local governments
Other

Investments (note 5)
Notes receivable (note 15)
Trust accounts (note 6)

Total Financial Assets

LIABILITIES

Accounts payable & accrued liabilities
Federal government
Provincial government
Local governments
Trade payables

Deferred revenue (note 7)
Employee benefit obligations (note 8)

Trust accounts (note 6)
Pit reclamation obligation (note 19)
Liability for contaminated sites (note 1)

Other liabilities
Long-term debt (note 9)
Total Liabilities

Contingencies and Commitments (note 17)

NET FINANCIAL ASSETS

NON-FINANCIAL ASSETS

Inventory for consumption
Prepaid expenses
Long-term land held for resale

Tangible capital assets (note 12)
Resource assets

Total Non-Financial Assets

ACCUMULATED SURPLUS (note 18)

2021 2020
$ $

45,598,496 30,767,458
1,219,831 1,607,573
153,562 279,791
55,969 166,380
19,445 23,155
590,304 515,027
21,124,993 31,383,258
7,626,804 8,560,309
540,263 519,857
76,929,667 73,822,808
95,550 85,708
490,832 316,256
43,280 112,148
2,645,396 1,360,741
2,116,543 2,536,420
668,827 614,087
540,263 519,857
6,093,900 6,093,900
3,600,000 3,600,000
1,773,443 1,694,512
12,381,343 13,517,117
30,449,377 30,450,746
46,480,290 43,372,062
5,850,423 5,338,232
772,407 641,538
953,710 953,710
159,807,206 156,110,056
3,308,421 3,308,421
170,692,167 166,351,957
217,472,457 209,724,019

The accompanying notes are an integral part of these financial statements.
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MOUNTAIN VIEW COUNTY
CONSOLIDATED STATEMENT OF OPERATIONS
FOR THE YEAR ENDING DECEMBER 31, 2021

2021 2021 2020
Budget
REVENUE $ $ $
Net taxes available for municipal purposes (Schedule 2) 29,811,656 29,843,849 29,460,641
Sale of goods 48,000 102,257 173,648
Sale of services 221,500 311,184 239,988
Fees & levies 652,500 644,148 678,558
Fines & penalties 266,500 185,633 254,665
Return on investments 1,247,000 1,187,388 1,478,435
Rentals 146,975 171,019 171,328
Recovery 146,500 285,216 286,146
Government transfers for operating (Schedule 4) 1,687,921 1,607,332 2,325,945
Other - 57,907 43,000
Total Revenue 34,228,552 34,395,933 35,112,354
EXPENSES
Council 637,300 584,409 525,109
CAO Services 706,512 690,836 698,133
Corporate Services
Finance & general office 1,960,715 1,972,473 1,777,936
Assessment 393,100 344,210 430,214
Business services 1,064,255 993,197 1,029,823
Waste management 364,000 348,910 376,557
Planning & Development Services
Planning 875,218 788,334 811,478
Development 545,407 506,951 500,918
Permitting 348,601 354,305 315,830
Legislative & Community Services
Legislative services 1,786,512 1,630,482 1,365,539
Agriculture & land management 1,282,625 1,269,839 1,125,533
Community grants & transfers 5,388,340 4,637,467 4,761,276
Operational Services
Roads, facilities & shops 20,598,508 19,992,121 21,227,750
Airports 335,550 368,044 350,686
Total Expenses (Schedule 3) 36,286,643 34,481,578 35,296,782
EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES - BEFORE
OTHER (2,058,091) (85,645) (184,428)
OTHER
Assets transferred to another municipality - - (1,157,572)
Gain/(loss) on sale of assets (200,000) (71,819) (428,375)
Government transfers for capital (Schedule 4) 6,870,435 7,605,902 4,972,871
EXCESS(DEFICIENCY) OF REVENUE OVER EXPENSES 4,612,344 7,448,438 3,202,496

The accompanying notes are an integral part of these financial statements.




MOUNTAIN VIEW COUNTY
CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

FOR THE YEAR ENDING DECEMBER 31, 2021

EXCESS (DEFICIENCY) OF REVENUE OVER EXPENSES

Amortization of tangible capital assets

Acquisition of tangible capital assets

Proceeds from disposition of tangible capital assets
Loss (gain) on disposal of tangible capital assets
Change in inventories and prepaid expenses

INCREASE(DECREASE) IN NET FINANCIAL ASSETS
NET FINANCIAL ASSETS, BEGINNING OF YEAR

NET FINANCIAL ASSETS, END OF YEAR

The accompanying notes are an integral part of these financial statements.

2021

2021 2020
Budget
$ $ $
4,612,344 7,448,438 3,202,496
13,627,507 13,354,591 12,911,676
(21,634,151) (17,888,239) (18,759,273)
816,260 764,678 743,719
200,000 71,819 428,375
- (643,060) 637,628
(2,378,040) 3,108,228 (835,379)
43,372,062 43,372,062 44,207,441
40,994,022 46,480,290 43,372,062

(7)



MOUNTAIN VIEW COUNTY
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDING DECEMBER 31, 2021

NET INFLOW (OUTFLOW) OF CASH RELATED TO THE FOLLOWING ACTIVITIES:

2021 2021 2020
Budget
OPERATING $ $ $
Excess(deficiency) of revenue over expenses 4,612,344 7,448,438 3,202,496
Non-cash items included in excess of revenues over expenses
Amortization 13,627,507 13,354,591 12,911,676
Loss (gain) on disposal of tangible capital assets 200,000 71,819 428,375
Net changes to working capital charged to operations
Decrease (increase) in taxes and accounts receivable (200,000) 552,815 (676,691)
Increase (decrease) in accounts payable - 1,400,205 (621,620)
Increase (decrease) in deferred revenue 1,998,500 (419,877) 371,909
Increase (decrease) in pit reclamation obligation 450,000 - -
Increase (decrease) in liability for contaminated sites - - -
Decrease (increase) in inventory and prepaids - (643,060) 637,628
Net change in other working capital balances - 133,670 (246,352)
Increase (decrease) in payables pertaining to capital - (528,109) 83,008
Cash provided by operating transactions 20,688,351 21,370,492 16,473,637

CAPITAL
Acquisition of tangible capital assets

(21,634,151)

(17,888,239)

(18,759,273)

Increase (decrease) in payables pertaining to capital - 528,109 (83,008)
Proceeds on disposal of tangible capital assets 816,260 764,678 743,719
Cash used in capital transactions (20,817,891) (16,595,452) (18,098,562)
FINANCING AND INVESTING
Change in investments 4,000,000 10,258,265 13,193,230
Notes receivable issued (gross) - - -
Notes receivable collected 1,176,516 933,505 897,936
Long-term debt proceeds (gross) - - 5,000,000
Long-term debt repaid (1,176,516) (1,135,772) (892,416)
Cash provided by financing and investing activities 4,000,000 10,055,998 18,198,750
Net increase (decrease) in cash and cash equivalents 3,870,460 14,831,038 16,573,825
Cash and cash equivalents, beginning of year 30,767,458 30,767,458 14,193,633
Cash and cash equivalents, end of year 34,637,918 45,598,496 30,767,458

The accompanying notes are an integral part of these financial statements.




Cost:
Balance, beginning of year

Acquisition of tangible capital assets
Contributed tangible capital assets
Disposal of tangible capital assets
Write-downs

Balance, end of year

Accumulated Amortization:

Balance, beginning of year

Annual amortization

Accumulated amortization on disposals
Write-downs

Balance, end of year

Net Book Value of
Tangible Capital Assets

The accompanying notes are an integral part of these financial statements

MOUNTAIN VIEW COUNTY

SCHEDULE OF TANGIBLE CAPITAL ASSETS
FOR THE YEAR ENDING DECEMBER 31, 2021

SCHEDULE 1
(See note 12)

Land Engineered Machinery & Construction 2021 2020
Land Improvements Buildings Structures Equipment Vehicles in Progress $ $
14,518,829 4,210,861 16,807,565 442,522,708 21,268,397 7,857,213 6,749,070 513,934,643 498,711,170
- 20,900 2,719,050 17,314,523 2,635,385 273,133 6,280,674 29,243,665 23,470,506
- - - - (1,901,235) (677,168) (11,355,426) (13,933,829) (8,247,033)
- - - - - - (8,518) (8,518) -
14,518,829 4,231,761 19,526,615 459,837,231 22,002,547 7,453,178 1,665,800 529,235,961 513,934,643
- 1,756,464 5,169,116 338,859,335 7,745,485 4,294,187 - 357,824,587 347,276,617
- 197,066 357,958 10,644,892 1,591,892 562,783 - 13,354,591 12,911,676
- - - - (1,201,279) (549,144) - (1,750,423) (2,363,706)
- 1,953,530 5,527,074 349,504,227 8,136,098 4,307,826 - 369,428,755 357,824,587
14,518,829 2,278,231 13,999,541 110,333,004 13,866,449 3,145,352 1,665,800 159,807,206 156,110,056
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MOUNTAIN VIEW COUNTY
SCHEDULE OF TAXES LEVIED

FOR THE YEAR ENDING DECEMBER 31, 2021

SCHEDULE 2

2021 2021 2020
Budget
$ $ $
Taxation
Real property taxes 25,892,361 26,061,369 25,696,743
Power and pipelines 18,022,250 17,860,746 17,909,169
Annexation and other tax revenue - 14,151 -
Net over (under) levy - (890) 52,362
43,914,611 43,935,376 43,658,274
Requisitions
Alberta School Foundation Fund 12,244,208 12,239,875 12,294,306
Designated Industrial Property 138,359 135,825 139,490
Mountain View Seniors' Housing 1,720,388 1,715,827 1,763,837
14,102,955 14,091,527 14,197,633
Net taxes available for municipal purposes 29,811,656 29,843,849 29,460,641
SCHEDULE 3
SCHEDULE OF EXPENSES BY OBJECT
FOR THE YEAR ENDING DECEMBER 31, 2021
2021 2021 2020
Budget
$ $ $
Expenses
Salaries, wages, and benefits 10,826,235 10,617,018 10,606,844
Contracted and purchased services 3,884,430 3,850,000 4,086,161
Materials, goods, supplies, and utilities 2,215,319 2,461,106 2,866,141
Provision for allowances 175,000 183,600 198,270
Bank charges and short term interest 11,000 16,563 12,393
Interest on long term debt 400,000 394,135 336,578
Grants to other organizations 5,597,152 4,882,414 4,775,682
Amortization of tangible capital assets 13,627,507 13,354,591 12,911,676
Allowance for pit reclamation (450,000) (1,277,849) (496,963)
Total expenses 36,286,643 34,481,578 35,296,782

The accompanying notes are an integral part of these financial statements
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MOUNTAIN VIEW COUNTY
SCHEDULE OF GOVERNMENT TRANSFERS
FOR THE YEAR ENDING DECEMBER 31, 2021

TRANSFERS FOR OPERATING:

Federal
Federal Environmental Stewardship Grants (ALUS)

Provincial
Agricultural Services Board Grant
Alberta Municipal Affairs - Municipal Internship Program
Basic Municipal Transportation Grant (MSI)
CAP Risk Mitigation Grant
Cremona Fire Disbursement
Environmental Stewardship Grants (ACA)
Family & Community Services Grant (FCSS)
Forest Resource Improvement Association (FRIA)
Intermunicipal Collaboration Initiative (ICl)
Municipal Sustainability Initiative - Operating (MSI)
Municipal Operating Support Transfer (MOST)
Municipal Climate Change Action Centre (MCCAC)

Total Operating Grants

TRANSFERS FOR CAPITAL:

Federal
Federal Gas Tax Fund - Capital

Provincial
Flood Recovery Erosion Control (FREC)
Municipal Asset Management Program (MAMP)
Municipal Stimulus Program (MSP)
Municipal Sustainability Initiative - Capital (MSI)
Municipal Sustainability Initiative - Carry Forward
Strategic Transportation Infrastructure Program (STIP)
Other Provincial Grants

Other
Cash in Lieu
Olds Didsbury Flying Association (ODFA)

Total Capital Grants

TOTAL GOVERNMENT TRANSFERS

The accompanying notes are an integral part of these financial statements

SCHEDULE 4

2021 2021 2020
Budget
$ $ $
30,000 48,105 (71,713)
243,000 243,907 123,907
20,000 20,000 43,446
466,000 466,000 466,000
3,250 3,250 3,250
116,452 88,518 68,730
25,000 25,000 24,967
342,984 342,984 342,984
- 30,000 -
42,000 (17,137) 17,910
165,000 168,326 165,858
234,235 188,379 1,140,481
- - 125
1,687,921 1,607,332 2,325,945
770,000 866,396 747,855
1,319,568 69,578 25,705
1,379,491 1,384,110 173,034
2,987,500 4,732,054 2,971,538
391,376 549,452 702,923
- - 170,316
- - 2,000
22,500 4,312 9,500
- - 170,000
6,870,435 7,605,902 4,972,871
8,558,356 9,213,234 7,298,816

(11)



ACTUAL RESULTS

BALANCE, BEGINNING OF YEAR

Excess of revenues over expenses

Unrestricted funds designated for future use (1)
Designation of additional unfunded amounts
Restricted funds used for operations (1)

Current year funds used for tangible capital assets
Disposal of tangible capital assets

Annual amortization expense

Loan obligation for tangible capital assets

Loan payment principal

Change in accumulated surplus

BALANCE, END OF YEAR

BUDGET (PLAN)
(Unaudited)

BALANCE, BEGINNING OF YEAR

Excess/(Deficiency) of revenues over expenses
Contingency funds for operations

Unrestricted funds designated for future use (1)
Designation of additional unfunded amounts
Restricted funds used for operations (1)

Current year funds used for tangible capital assets
Disposal of tangible capital assets

Annual amortization expense

Change in accumulated surplus

BALANCE, END OF YEAR

Notes:
(1) Transfers into and out of restricted funds are related to specific projects and programs as presented in the budget or approved by Council during the year.

MOUNTAIN VIEW COUNTY

SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS
FOR THE YEAR ENDING DECEMBER 31, 2021

SCHEDULE 5

Equity in Equity in
Unrestricted Restricted Resource Tangible Capital
Surplus Surplus Unfunded Assets Assets 2021 2020
$ $
- 68,532,267 (10,341,816) 3,308,421 148,225,147 209,724,019 206,521,523
7,448,438 - - - - 7,448,438 3,202,496
(19,398,457) 19,398,457 - - - - -
(68,635) - 68,635 - - - -
9,342,031 (9,342,031) - - - - -
(11,188,239) (6,700,000) - - 17,888,239 - -
836,498 - - - (836,498) - -
13,354,591 - - - (13,354,591) - -
(326,227) - - - 326,227 - -
- 3,356,426 68,635 - 4,023,377 7,448,438 3,202,496
- 71,888,693 (10,273,181) 3,308,421 152,248,524 217,172,457 209,724,019
Equity in Equity in
Unrestricted Restricted Resource Tangible Capital
Surplus Surplus Unfunded Assets Assets 2021 2020
$ $
- 68,532,267 (10,341,816) 3,308,421 148,225,147 209,724,019 206,521,523
4,612,344 - - - - 4,612,344 (2,389,775)
(295,000) - - - - (295,000) (295,000)
(12,998,436) 12,998,436 - - - - -
450,000 - (450,000) - - - -
(10,141,476) 10,141,476 - - - - -
(21,634,151) - - - 21,634,151 - -
816,260 - - - (816,260) - -
13,627,507 - - - (13,627,507) - -
(25,562,952) 23,139,912 (450,000) - 7,190,384 4,317,344 (2,684,775)
(25,562,952) 91,672,179 (10,791,816) 3,308,421 155,415,531 214,041,363 203,836,748

The accompanying notes are an integral part of these financial statements.
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SCHEDULE 6
MOUNTAIN VIEW COUNTY
SCHEDULE OF SEGMENTED DISCLOSURE
FOR THE YEAR ENDING DECEMBER 31, 2021

Legislative,
Planning & Community
CAO's Corporate Development Services & Operational
REVENUE Council Services Services Services Agriculture Services Unallocated Total
Net taxes available for municipal purposes (Schedule 2) - - - - - - 29,843,849 29,843,849
Sale of goods - - 3,499 70 1,862 96,826 - 102,257
Sale of services - - 40,415 130,718 21,676 118,375 - 311,184
Fees & levies - - - 356,428 - 287,720 - 644,148
Fines & penalties - - 90,208 - 95,425 - - 185,633
Return on investments - - 1,187,388 - - - - 1,187,388
Rentals - - - - 146,130 24,889 - 171,019
Recovery 1,600 - 172,252 9,325 49,437 52,602 - 285,216
Government transfers for operating (Schedule 4) - 218,379 20,000 (17,137) 920,090 466,000 - 1,607,332
Other - - - - 57,907 - - 57,907
Total Revenue 1,600 218,379 1,513,762 479,404 1,292,527 1,046,412 29,843,849 34,395,933
EXPENSES
Salaries, wages, and benefits 450,657 563,760 1,716,975 1,505,115 1,817,580 4,562,931 - 10,617,018
Contracted and purchased services 105,551 110,442 851,736 121,046 456,867 2,204,358 - 3,850,000
Materials, goods, supplies, and utilities 24,501 16,634 225,630 10,400 403,475 1,780,466 - 2,461,106
Provision for allowances - - 183,600 - - - - 183,600
Bank charges and short term interest - - 16,563 - - - - 16,563
Interest on long term debt - - 394,135 - - - - 394,135
Grants to other organizations 3,700 - 25,590 - 4,616,156 236,968 - 4,882,414
Amortization of tangible capital assets - - 244,561 13,029 243,710 12,853,291 - 13,354,591
Allowance for pit reclamation - - - - - (1,277,849) - (1,277,849)
Total Expenses 584,409 690,836 3,658,790 1,649,590 7,537,788 20,360,165 - 34,481,578
NET REVENUE (582,809) (472,457) (2,145,028) (1,170,186) (6,245,260) (19,313,754) 29,843,849 (85,645)

The accompanying notes are an integral part of these financial statements (13)
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of Mountain View County are the representations of management
prepared in accordance with the Canadian Public Sector Accounting Standards established by the Public
Sector Accounting Board (PSAB) of the Chartered Professional Accountants of Canada. Significant aspects
of the accounting policies adopted by Mountain View County are as follows:

a)

b)

Reporting Entity

The consolidated financial statements reflect the assets, liabilities, revenues and expenditures, and
changes in fund balances and in financial position of the reporting entity which comprises all the
organizations that are accountable for the administration of their financial affairs and resources to the
Council and are owned or controlled by the municipality. Included with the municipality is the
Agricultural Service Board.

The schedule of taxes levied also includes requisitions for education and seniors’ lodges that are not
part of the municipal reporting entity. Interdepartmental and organizational transactions and balances
are eliminated.

Basis of Accounting

The consolidated financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting recognizes the effect of transactions and events in the period in which the
transactions and events occur, regardless of whether there has been a receipt or payment of cash or its
equivalent.

i) Revenue

Revenues are recognized as they are earned and measurable. Funds from external parties, and
earnings thereon, restricted by agreement or legislation are accounted for as deferred revenue until
the related expenses are incurred, services performed, or tangible capital assets are acquired.

i) Tax Revenue

Taxes are recognized as assets and revenue when they meet the definition of an asset, are
authorized by Council, and the taxable event has occurred. Tax revenue is initially measured at
administration’s best estimate of the amount resulting from the original taxable event in accordance
with the legislation. Requisitions operate as a flow through and are excluded from municipal
revenue.

iii) Revenue on investments and rentals are recognized when earned, on a time-proportioned basis.

iv) Government Transfers
Government transfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are not expected to be repaid in the future, and are not the result
of a direct financial return.
Government transfers are recognized in the financial statements as revenue in the period in which

events giving rise to the transfer occur, providing the transfers are authorized, any eligibility criteria
have been met, and reasonable estimates of the amounts can be determined.

(14)



d)

f)

)]

h)

MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

v) Expenses
Expenses are recognized as they are incurred and measurable based upon receipt of goods or
services and/or legal obligation to pay with the exception of pension expenditures as disclosed in
Note 1(e).

Use of Estimates

The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenue and expenditure during the period. Where measurement
uncertainty exists, the financial statements have been prepared based on reasonable estimates made
by management. Significant areas requiring the use of estimates include: valuation of accounts
receivable, allowance for doubtful accounts, valuation of inventory for consumption, gravel pit
reclamation obligation, valuation of tangible capital assets and their useful lives, residual/salvage
values, liability for contaminated sites, and valuation of post-employment benefits. For each reported
segment, the revenues and expenses represent both amounts that are directly attributable to the
segment and amounts considered allocated on a reasonable basis. Actual results could differ from
those estimates as additional information becomes available in the future.

Fund Accounting

Accumulated surplus consists of operating, capital and reserve funds. Transfers between funds are
recorded as adjustments within accumulated surplus.

Pension Expenditure

The County participates in a multi-employer pension plan. The plan is accounted for as a defined
contribution plan. Contributions for current and past service pension benefits are recorded as
expenditures in the year in which they become due.

Cash and Cash Equivalents

Cash and cash equivalents include bank balances, term deposits with short maturities, and highly liquid
investments that are readily convertible to cash.

Investments

Investments are recorded at market value. Investment premiums and discounts are amortized
proportionately over the term of the respective investments. When there has been a loss in value that is
other than a temporary decline, the respective investment is written down to recognize the loss.

Land Held for Resale

Land held for resale is recorded at the lower of cost or net realizable value. Costs include costs for land
acquisition and improvements required to prepare the land for servicing such as clearing, stripping and
leveling charges.

Gravel Pit Reclamation

The County owns and leases gravel pits and is responsible for reclamation costs related to those pits
under Alberta Environmental law. Engineering studies are used to determine disturbed area and an
obligation is accreted as land is disturbed based on assumptions on future costs.

(15)
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

Contaminated Sites

The County is legally obligated to remediate ground contaminants and contamination of ground water
when it exceeds environmental standards. As of December 31, 2021, the County has estimated its total
valuation of remediation at $3,600,000. This valuation is based on site assessments done by
engineering firms. The Didsbury shop site remediation is based on removal source volume of 20,000 m?
at a maximum estimated cost of $140.00/m? for a total of $2,800,000. The Sundre shop site has a
maximum expected cost of $500,000 for excavation and follow-up remedial activities. The Carstairs
shop site has a maximum expected cost of $300,000 for removal of impacted soil. The County also has
a contaminated site at the Olds shop, however, no reasonable estimate can be made for this site at this
time. The County has started to perform environmental monitoring on all its known contaminated sites
and will be hiring an environmental consultant on a three year term to assist in calculating remediation
costs and to suggest possible organizational changes to reduce the impact of contaminated sites.

Non-Financial Assets

Non-financial assets are assets that are not available to discharge existing liabilities but held for use in
County operations. Such assets have useful lives extending beyond the current year and are not
intended for sale in the normal course of County operations.

i) Tangible Capital Assets

Tangible capital assets are recorded at cost or deflated engineering values (as recommended in
Guidelines on Valuations of Tangible Capital Assets for PSAB 3150, published by Alberta Municipal
Affairs - Local Government Services). These costs/deflated engineering values include all amounts that
are directly attributable to acquisition, construction, development or betterment of the asset. The
cost/deflated value less residual value of tangible capital assets is amortized on a straight-line basis
over the estimated useful life as follows:

Years
Land (not amortized)
Land improvements 10-25
Buildings 25-50
Engineered structures 3-40
Machinery & equipment 3-25
Vehicles 3-25

One-half of the annual amortization is charged in the year of acquisition and in the year of disposal.
Assets under construction are not amortized until such asset is available for productive use.
Government contributions for the acquisition of capital assets are recorded as capital revenue and do
not reduce the related capital asset costs.

ii) Contributions of Tangible Capital Assets

Contributed tangible capital assets are recorded at fair value at the date of receipt and are recorded as
revenue in the year of acquisition.
iii}) Inventories

Inventories of materials and supplies are valued at the lower of cost or net realizable value with cost
determined using the average cost method.

iv) Resource Assets

In 2015, the County paid for a portion of the regional waterline. In exchange, the County obtained the
right to draw water from that line. The County has the right to access water from the Red Deer River by
way of permit issued from the Government of Alberta. The resource asset value will not be amortized as
long as the waterline access and Red Deer River water access have not changed.

(16)
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m)

MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2021

Debt Charges Recoverable

Debt charges recoverable consist of amounts that are recoverable from municipal agencies or other
local governments with respect to outstanding debentures or other long-term debt pursuant to joint
capital undertakings. These recoveries are recorded at a value that equals the offsetting portion of the
unmatured long-term debt.

Reserves for Future Expenditures

Reserves are established at the discretion of council to set aside funds for future operating and capital
expenditures. Transfers to and/or from reserves are reflected as an adjustment to the respective fund.

Over-levies and Under-levies

Over-levies and under-levies arise from the difference between the actual property tax levy made to
cover each requisition and the actual amount requisitioned.

If the actual levy exceeds the requisition, the over-levy is accrued as a liability and property tax revenue
is reduced. Where the actual levy is less than the requisition amount, the under-levy is accrued as a
receivable and as property tax revenue.

Requisition tax rates in the subsequent year are adjusted for any over-levies or under levies of the prior
year.

0) Segments

The County conducts its business through a number of reportable segments. Six operating segments
are established by management and facilitate the achievement of long-term objectives and aid in
resource allocation decisions.

p) Foreign Currency Translation

Transaction amounts denominated in foreign currencies are translated into their Canadian dollar
equivalents at exchange rates prevailing at the transaction dates. Carrying values of monetary assets
and liabilities reflect the exchange rates at the date of the statement of financial position. Gains and
losses on translation or settlement are included in the determination of net income/loss for the current
period.

(17)



MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

2. CASH AND TEMPORARY INVESTMENTS 2021 2020
$ $
Cash on deposit 45,693,679 30,905,397
Less: outstanding cheques (95,183) (137,938)
Net cash 45,598,496 30,767,458

The County has a $4,704,608 (end of 2020 - $12,500,000) authorized overdraft with Connect First Credit Union. This overdraft bears interest
when utilized at 2.45%. As at December 31, 2021 there is $0 drawn on this overdraft (end of 2020 - $0)

3. TAXES RECEIVABLE 2021 2020
$ $
Current taxes and grants in lieu 1,010,133 1,270,218
Tax arrears 301,761 447,097
1,311,894 1,717,315
Less: Allowance for uncollected taxes 92,063 109,742

1,219,831 1,607,573

(18)



MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

4. ACCOUNTS RECEIVABLE

Federal 2021 2020
$ $
GST 153,562 279,791
153,562 279,791
2021 2020
Provincial
$ $
Alberta Transportation 41,274 111,941
Alberta Justice Agency funds 8,071 23,434
Alberta Agriculture & Forest 1,625 -
Alberta Environment & Parks 4,999 -
Alberta Municipal Affairs - 31,005
55,969 166,380
2021 2020
Local Governments
$ $
Other Local Governments 19,445 23,155
19,445 23,155
2021 2020
Other
$ $
Other accounts receivable 590,021 510,652
Underlevy 283 4,375
590,304 515,027
2021 2020
5. INVESTMENTS
$ $
RMA (trade division) 4,136 4,136
GICs 16,130,291 31,374,562
Bonds 4,979,046 -
Other 11,520 4,561
21,124,993 31,383,258

RMA (Rural Municipalities of Alberta) is a purchasing group designed to provide municipal local authorities with lower cost goods and services
through bulk purchasing. Annual dividends less a 20% reserve are paid based on the municipality's annual dollar volume of goods or services
purchased during the year. The annual reserve is held for five years and then paid out to the municipality. The investment amount represents
the last five years' reserves.

GICs have over 90 day maturities and are earning interest from 1% to 3.55% (2020 - 0.99% to 3.55% ).
The bonds are intended to be held long term with interest rates from 1.67% to 2.15% and maturity dates between 2022 and 2033. Any declines

in market value below cost are considered to be temporary and therefore no write-downs have been recorded. Market value at December 31,
2021 is $4,927,988 (2020 - 0).
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021
6. TRUST ACCOUNTS

A summary of trust fund activities by Mountain View County is as follows:

Cash in lieu of Municipal Reserve
Balance, beginning of Year
Additions to reserve
Use of Funds (net)
Interest revenue

Balance, end of Year

Cremona Recreation Board
Balance, beginning of Year
Additions to reserve
Use of funds (net)
Interest revenue
Balance, end of Year

Total Trust Funds

Cash in lieu of Municipal Reserve

2021 2020
$ $
416,123 404,659
4,238 16,781
(4,312) (9,500)
2,150 4,183
418,199 416,123
2021 2020
$ $
103,734 29,454
212,333 210,647
(194,003) (136,453)
- 86
122,064 103,734
540,263 519,857

When property is developed within the County, the County has the option of receiving cash instead of land set aside for municipal purposes
within a developed area. When cash is received instead of property the cash must be used according to Section 671(2) of the Municipal

Government Act.

(20)



7.

DEFERRED REVENUE

Municipal Sustainability Initiative grant
Cananda Community Building Fund
Other grants and taxes

Municipal Sustainability Initiative

MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

2021 2020
$ $
- 549,452
665,152 -
1,451,391 1,986,968
2,116,543 2,536,420

The use of these funds is restricted to eligible projects approved under the funding agreement. The interest earned has been added to the

funds.

Unexpended funds from last year
Interest earned in the year
Funds received during the year

Amount spent on eligible capital projects
Amount spent on eligible operating expenses

Unexpended funds at year end

Canada Community Building Fund (formerly the Federal Gas Tax Fund) 2014-2024

The use of these funds is restricted to eligible projects. Interest earned has been added to the funds.

Funds received during the year
Interest earned in the year
Amount spent on eligible projects

Unexpended funds at year end

Other Grants/Deferred Revenue

Alberta Municipal Affairs 2014 Mgmt of

Red Deer Upstream

Intermunicipal Collaboration Initiative (ICI)
Municipal Operating Support Transfer (MOST)

Municipal Stimulus Program (MSP)
ALUS

Family & Community Support Services (FCSS)

Future Seidel Pit Reclamation

2021 2020
$ $
549,452 702,923
3,952 8,746
5,362,428 4,144,102
(5,281,506) (3,674,461)
(634,326) (631,858)
- 549,452
2021 2020
$ $
1,530,818 747,855
730
(866,396) (747,855)
665,152 -
2021 2020
$ $
1,251,788 1,310,641
- 50,641
- 188,379
- 352,198
106,357 77,610
85,746 -
7,500 7,500
1,451,391 1,986,968
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

2021 2020
8. EMPLOYEE BENEFIT OBLIGATIONS
$ $
Vacation 252,703 257,769
Accrued payroll 153,472 169,764
Post-employment benefits 262,652 186,555
668,827 614,087

The employee benefit obligation is comprised of: vacation, accrued wages including overtime and post employment benefits.

Employees have either earned the benefits (and are vested) or are entitled to these benefits within the next budgetary year.

The County also offers partially subsidized post employment extended health and dental benefits to retiring employees. Employees must meet
eligibility requirements to participate in the program. Actual costs incurred for post retirement benefits in 2021 were $12,536 (2020 -

$10,190).

$96,570 (2020 - $165,205) of the Post-employment benefits are unfunded (note 18).

2021 2020
9. LONG TERM DEBT
$ $
Debentures 12,381,343 13,517,117
12,381,343 13,517,117
Original Anniversary Final
Principal Rate Date Payment
Debenture 1-03 1,000,000 6.000% September 2 2028
Debenture 2-03 1,000,000 5.875% November 3 2028
Debenture 3-03 1,000,000 5.750% December 15 2028
Debenture 1-04 100,000 4.960% March 23 2029
Debenture (4001590) 1,400,000 3.295% December 16 2028
Debenture (4000910) 3,000,000 4.047% March 15 2025
Debenture (4001077) 3,500,000 3.885% December 15 2025
Debenture (4001723) 1,252,000 2.814% September 15 2029
Debenture (4002676) 600,000 2.683% December 16 2039
Debenture (4002677) 1,100,000 2.683% December 16 2039
Debenture (4002678) 1,300,000 2.683% December 16 2039
Debenture (4002783) 5,000,000 1.882% September 15 2040

The purpose of $4,822,661 (2020 - $5,632,208) of the debentures is to allow the County to provide financing to Mountain View Seniors' Housing

and the remaining $7,558,682 (2020 - $7,884,909) is for capital of the County. The debentures are offset by a note receivable from Mountain

View Seniors' Housing (see Note 15). The details of the debentures are above. They are all payable to Alberta Capital Finance Authority. Each
$1,000,000 debenture has annual payments with the payments due on their anniversary dates. The others have payments due twice a year.

Estimated principal and interest payments for the next five years are as follows:

Principal Interest Payments
2022 1,176,516 359,153 1,535,669
2023 1,218,882 316,787 1,535,669
2024 1,262,941 272,728 1,535,669
2025 1,174,383 226,903 1,401,286
2026 766,361 190,459 956,819
Thereafter 6,782,261 994,431 7,776,692
12,381,343 2,360,461 14,741,804

In 2021, the County paid $399,896 (2020 - $336,578) in interest on long term debt. The County also received interest on notes

receivable to offset this interest (Note 15).
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10. RESERVES

Reserves for the County are as follows:

Agriculture

Bad Debt Reserve

Bridge

Carry Over Project Reserve
Emergency Facilities
Environmental

Equipment Fleet

Facility

General Fire

Intermunicipal

Intermunicipal Collaboration - Cremona
Office Equipment

Operating Expense

Park Facilities

Pit Stripping and Reclamation
Road

Strings and Keys Music

Tax Rate Stabilization

TOTAL RESERVES:

Other Restricted Equity:
ACFA Capital Loan

MOUNTAIN VIEW COUNTY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

Beginning End
of Year Additions Deletions of Year
$ $ $ $
137,949 - 118,411 19,538
2,500,000 - - 2,500,000
9,933,874 4,848,638 946,052 13,836,459
3,963,041 2,369,088 1,705,559 4,626,570
2,975,964 155,000 2,000,000 1,130,964
291,000 - 4,433 286,567
2,800,859 2,597,000 3,001,309 2,396,549
4,588,348 652,282 127,660 5,112,970
749,769 623,795 - 1,373,564
819,941 470,180 - 1,290,121
413 84,893 - 85,306
637,952 210,000 67,255 780,697
2,000,000 - - 2,000,000
- 57,907 - 57,907
2,964,200 1,277,849 219,890 4,022,159
24,626,580 6,012,859 966,590 29,672,849
12,985 - 3,150 9,835
2,829,392 38,968 181,722 2,686,638
61,832,267 19,398,458 9,342,031 71,888,693
6,700,000 - 6,700,000 -
68,532,267 19,398,458 16,042,031 71,888,693
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

11. DEBT LIMIT

Section 276(2) of the Municipal Government Act requires that debt and debt limits as defined by Alberta Regulation 255/2000 for Mountain
View County be disclosed as follows:

2021 2020
$ $
Total debt limit (maximum allowed) 51,593,899 52,668,531
Total debt (current) 12,381,343 13,517,117
Amount below total debt limit 39,212,556 39,151,415
Service on debt limit (maximum allowed) 8,598,984 8,778,089
Service on debt (current) 1,535,669 1,535,669
Amount below limit on debt service 7,063,315 7,242,420

The debt limit is calculated at 1.5 times revenue of the County (as defined in Alberta Regulation 255/2000) and the debt service limit is
calculated at 0.25 times such revenue. Incurring debt beyond these limitations requires approval by the Minister of Municipal Affairs. These
thresholds are guidelines used by Alberta Municipal Affairs to identify municipalities that could be at financial risk if further debt is acquired. The
calculation taken alone does not represent the financial stability of the County. Rather, the financial statements must be interpreted as a whole.

12. TANGIBLE CAPITAL ASSETS 2021 2021 2021 2020
Accumulated Net Book Net Book
Cost Amortization Value Value
$ $ $ $

Land 14,518,829 - 14,518,829 14,518,829
Land improvements 4,231,761 1,953,530 2,278,231 2,454,397
Buildings 19,526,615 5,527,074 13,999,541 11,638,449
Engineered structures 459,837,231 349,504,227 110,333,004 103,663,373
Machinery & equipment 22,002,547 8,136,098 13,866,449 13,522,912
Vehicles 7,453,178 4,307,826 3,145,352 3,563,026
Construction in progress 1,665,800 - 1,665,800 6,749,070
Total 529,235,961 369,428,755 159,807,206 156,110,056

Total land holdings of the County are comprised of 28,420 acres. This includes an estimated 21,811 acres of road rights-of-way. The remaining
land consists of 407 acres designated as municipal reserves, environmental reserves and public utility lots; 2,603 acres of gravel pits and
gravel reserves; 636 acres for municipal operations including airports, as well as 2,963 acres of general land.

Land Improvements include parking lots, landscaping, signage, fencing and parks structures.

There are 263 bridges maintained by Mountain View County.

Roads in the County are composed of 104 km of asphalt roads, 818 km of chip sealed roads, 1,975 km of gravel roads and 16 km of
unimproved/dirt roads. Roads are further broken down into surface and base.

Machinery & equipment is separated into three sub-categories - heavy equipment, agricultural/shop/patrol equipment, and office equipment
and furniture. Heavy equipment includes graders, loaders, trailers, excavators, plows and sanders. Office equipment and furniture includes
computer, telephone, audio/visual equipment, printers, copiers, faxes and office furniture and workstations, along with airport navigation
equipment. Agricultural/shop/patrol equipment includes tractors, mowers, sprayers, shop tools, radios, radar units, and scales.

Vehicles include trucks and sport utility vehicles.

Construction in Progress includes projects which have commenced but which were not completed by the end of the current period. These
projects correspond to roads, bridges and/or heavy equipment that were under construction at year end.
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

13. LOCAL AUTHORITIES PENSION PLAN

Employees of Mountain View County participate in the Local Authorities Pension Plan (LAPP), which is covered by the Public Sector Pensions
Plan Act. The Plan serves over 275,000 people and 433 employers. It is financed by employer and employee contributions and investment
earnings of the LAPP Fund.

Mountain View County is required to make current service contributions to the plan of 9.39% of the pensionable earnings up to the Canada
Pension Plan Year's Maximum Pensionable Earnings and 13.84% for the excess. Employees of the County are required to make current service
contributions of 8.39% of pensionable salary up to the year's maximum pensionable salary and 12.84% on pensionable salary above this
amount.

The current service contributions by Mountain View County to the Local Authorities Pension Plan in 2021 were $738,259 (2020 - $761,400).
Total current service contributions by the employees of Mountain View County to the Local Authorities Pension Plan in 2021 were $669,355
(2020 - $691,120).

At December 31, 2020, the Plan disclosed an actuarial surplus of $5.0 billion (2019 - $7.9 billion).

14. SALARY AND BENEFITS DISCLOSURE

Disclosure of salaries and benefits for elected municipal officials, the Chief Administrative Officer and designated officers as required by
provincial regulation 313/2000 is as follows:

2024——M8M8M e — 2020 ——
# of Benefits & # of
Persons Salary (1) Allowances (2) Total Persons Total
$ $ $ $
Reeve
Division 4 1 67,571 4,543 72,114 1 86,601
Division 5 1 9,142 1,195 10,337
Councilors
Division 1 1 48,292 6,811 55,103 1 57,051
Division 2 1 56,845 7,270 64,115 1 54,055
Division 3 2 47,808 6,758 54,566 1 55,095
Division 4 1 11,116 1,399 12,514 1 68,361
Division 5 1 45,712 5,974 51,686 1 68,361
Division 6 1 49,099 6,828 55,927 1 57,088
Division 7 2 48,453 5,948 54,401 1 47,378
Chief Administrative Officer 1 191,100 34,354 225,454 1 221,670

(1) Salary includes regular base pay, bonuses, overtime, lump sum payments and per diem payments.
(2) Employer's share of all employee benefits and contributions or payments made on behalf of employees including pension, health care,

dental coverage, group life insurance, accidental disability and dismemberment insurance, long term disability plans, WCB, professional
memberships and tuition, and any other direct cash remuneration.
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

15. RELATED PARTY TRANSACTIONS

Unless specifically indicated all transactions with related parties are at fair market value.
Mountain View Regional Waste Management Commission (MVRWC)

MVRWC provides solid waste disposal services to the residents of both Mountain View County and the five urban areas within the County.
MVRWC is a commission operated jointly by the County and the five urban municipalities.

In 2021 the County provided $323,320 (2020 - $354,567) as its share to support the operations of MVRWC.
Mountain View Seniors' Housing (MVSH) (See Note 9)

MVSH provides senior's and subsidized housing to the residents of both Mountain View County and the five urban areas within the County.
MVSH is established under Ministerial Order from the Province of Alberta and operated jointly by the County and five urban municipalities.

In 2021, the County provided $1,715,827 (2020 - $1,763,837) as its share to support the operations of MVSH.

Mountain View County has loaned a total principal amount of $15,252,000 to MVSH with a principal balance remaining at December 31, 2021
of $7,589,373 (2020 - $8,517,117) plus accrued interest of $37,431 (2020 - $43,192). MVSH used the funds received prior to 2019 to
finance capital assets and construction of lodges, the funds received in 2019 were for general purposes. The loans are to be repaid to
Mountain View County according to the repayment schedule for the debentures that Mountain View County borrowed from Alberta Capital
Financing Authority, additionally the 2019 loans included a one time administration fee. The amounts are repayable in terms from 15 - 25 years
from the loan date with $1,234,514 payable each year with interest ranging from 2.683% to 6.000%. The notes will be paid in full in 2039. The
security of all loans is the right of MVSH to requisition for any deficiencies.

16. FINANCIAL INSTRUMENTS

The County's financial instruments consist of cash and temporary investments, taxes receivable, accounts receivable, investments, notes
receivable, accounts payable and accrued liabilities, other liabilities, employee benefit obligations, and long-term debt.

The fair value of these financial instruments approximates their carrying value.

It is management's opinion that the County is not exposed to significant price, credit, liquidity or cash flow risks arising from these financial
instruments. The risk is detailed below.

The County is exposed to interest rate price risk as the cash and temporary investments, notes receivable, and long-term debt bear interest at
fixed interest rates. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

The County is exposed to market price risk as some financial instruments included in cash and deposit certificates are traded in the market.
Market price risk is the risk that the value of an investment will fluctuate as a result of changes in market prices whether those changes are
caused by factors specific to the individual security or its issuer or factors affecting all securities traded in the market. The market price risk of
the financial instruments held is closely related to the interest rate price risk.

The County is exposed to credit risk as it grants credit to its customers in the normal course of business. This risk is largely mitigated since the
majority of receivables are generated from other governments, government related parties, or from tax payers, whose land acts as security for
payment. To further mitigate credit risk for receivables, the County regularly reviews its accounts receivable list.

The County is also exposed to credit risk, as included in cash and temporary investments are bonds and accrual notes. The County follows the

investment criteria as established in section 250 of the Municipal Government Act which is designed to limit credit risk. Credit risk is the risk
that the County will incur a financial loss because a customer, or issuer of a bond or accrual note, has failed to discharge an obligation.
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MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

17. CONTINGENCIES

Mountain View County, in the conduct of its normal activities can be named as a defendant in legal proceedings. The ultimate outcome of these
proceedings can often not be determined until the proceedings are completed. Should any loss result from the resolution of these proceedings
or if the amount of the loss can be determined, such amounts would be expensed as they become known to the County. Currently, there are no

determinable amounts.

The County is a member of the Genesis Reciprocal Insurance Exchange as at December 31, 2021. Under the terms of the membership, the
County could become liable for its proportionate share of any claim losses in excess of the funds held by the exchange. Any liability incurred

would be accounted for as a current transaction in the year the losses are determined.

As part of its normal activities, the County participates in commission and managed boards. Activities and debts in these entities could result in

additional funding requirements by the County.

18. ACCUMULATED SURPLUS

Accumulated Surplus consists of restricted and unrestricted amounts and equity in tangible capital assets

2021 2020
$ $

Unappropriated operating equity - -
Reserves (note 10) 71,888,693 68,532,267
Land Deficit (1,394,375) (1,394,375)
Airport development costs (108,849) (108,849)
Unfunded gravel pit reclamation (note 19) (5,073,387) (5,073,387)
Unfunded liability for contaminated sites (3,600,000) (3,600,000)
Unfunded post retirement obligation (96,570) (165,205)
Equity in resource asset 3,308,421 3,308,421
Equity in tangible capital assets (Schedule 1) 152,248,524 148,225,147

217,172,457 209,724,019

Equity in tangible capital assets is comprised of

Tangible capital assets (Schedule 1) 159,807,206 156,110,056
Debt for Capital (7,558,682) (7,884,909)

152,248,524 148,225,147

@7



MOUNTAIN VIEW COUNTY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDING DECEMBER 31, 2021

19. GRAVEL PIT RECLAMATION OBLIGATION

The County owns and leases gravel pits and is responsible for reclamation costs related to those pits under Alberta environmental law. These costs are
expected to be incurred over the life of the pit. To help cover pit stripping and future reclamation costs, the County has a Pit Stripping and Reclamation
Reserve (note 10) with contributions of $2.08 per tonne of gravel mined in the year.

The most recent estimate of this obligation was prepared to December 31, 2021 and the obligation is currently estimated at $6,093,900 (2020 -
$6,093,900). For 2021 there was no change to the pit reclamation obligation or the unfunded liability. Significant assumptions were used in
determining this obligation. Engineering studies were used to determine the disturbed area. When necessary, the engineering studies were adjusted to
include recent activity. The current reclamation cost/cubic metre has been used without adjustments for discounting or inflation.

20. BUDGET AMOUNTS
The 2021 budget was approved by Council on April 14, 2021.

21. EMERGING RISK

The extent of the effect of the COVID-19 pandemic on the County is uncertain.

(28)
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Independent Auditor's Report LLP

To the Reeve and Members of Council of Mountain View County of Mountain View County:

Opinion

We have audited the municipal financial information return of Mountain View County (the "County"), which comprise
the schedule 9A statement of financial position as at December 31, 2021, and schedules 9B through 9D, 9Q, 9E
through 9L, 9AA and 9P for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies. The municipal financial information return is prepared by management based on the
required presentation and financial reporting provisions of the Financial Information Return Manual for December 31,
2021 as provided by the Ministry of Municipal Affairs.

In our opinion, the municipal financial information return of the County for the year ended December 31, 2021 is
prepared, in all material respects, in accordance with the required presentation and financial reporting provisions of
the Municipal Financial Information Return Manual as provided by the Ministry of Municipal Affairs.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Municipal Financial
Information Return section of our report. We are independent of the County in accordance with the ethical
requirements that are relevant to our audit of the municipal financial information return in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 1 to the municipal financial information return, which describes the basis of accounting. The financial
information return's are prepared to comply with the financial reporting requirements with Alberta Municipal Affairs, to be used
primarily for statistical purposes. As a result, the financial information return may not be suitable for another purpose. Our report
is not modified in respect of this matter. Our report is intended solely for the County and the Ministry of Municipal Affairs and
should not be distributed to or used by parties other than the County or the Ministry of Municipal Affairs.

Other Matter

The County has prepared a set of financial information returns for the year ended December 31, 2021 in accordance
with Canadian public sector accounting standards on which we issued an auditor's report to the Reeve and Council
of the County dated April 13, 2022.

Responsibilities of Management and Those Charged with Governance for the Financial Information Return

Management is responsible for the preparation of the financial statements in accordance with the financial reporting
provisions of the Municipal Financial Information Return Manual as provided by the Ministry of Municipal Affairs, and
for such internal control as management determines is necessary to enable the preparation of a financial information
return that is free from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the County’s financial reporting process.

ACCOUNTING > CONSULTING > TAX
400 - 4311 54 AVE, RED DEER AB, T4N 4L9
1 (877) 500-0779 T: (403) 346-8878 F: (403) 341-5599 MNP.ca



Auditor’s Responsibilities for the Audit of the Municipal Financial Information Return

Our objectives are to obtain reasonable assurance about whether the municipal financial information return as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
information return.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the County’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Red Deer, Alberta

April 13, 2022 Chartered Professional Accountants

MNP



FINANCIAL POSITION Schedule 9A

Total
1
Assets 0010
Cash and Temporary Investments .............c..cccooooeiciiiicnn, 0020
Taxes and Grants in Place of Taxes Receivable.......... 0030
CUITENT 1.t 0040 1,010,133
ATTEAIS .o 0050 301,761
AlIOWANCE ...ttt e e 0060 -92,063
Receivable From Other Governments ............cccocveeviieeenineenne 0070 228,976
Loans Receivable ...........cccooveiiiiiiiiiii e 0080 7,626,804
Trade and Other Receivables ...........ccccovvevveiiieiiiieeee e 0090 590,304
Debt Charges Recoverable.............cccoooeiiiiiiiiiinnne. 0095
Inventories Held for Resale 0130
LN .o 0140
(@13 T RSP TR 0150
Long Term Investments 0170
Federal GOVEIrNMENT .........cooiiiiiiiiieiiii e 0180
0190
0200
0210 21,124,993
0230 540,263
0240
0250
Total Financial Assets 0260
Liabilities 0270
Temporary Loans Payable ..........cccccoooeeiviie e 0280
Payable To Other GOVErNMENtS ........cccceeeviiieeeiiieeeieeeeiieeenees 0290 629,662
Accounts Payable & Accrued Liabilities .... ... 0300 2,645,396
Deposit LIabilitieSs ......ceveeiiiiiiiieeiiieeeee e 0310
Deferred REVENUE .........cocviiiiiiiiiicieec e 0340 2,116,543
LoNg TermM DEDL ....ccuiiiiiiiee et 0350 12,381,343
Other Current Liabilities ..........cooueiiiiiiiiiiiieee e 0360 2,442,270
Asset Retirement Obligations.............cccoeviiiiiiiii e 0365
Other Long Term Liabilities .........cccccevvveiviie e 0370 10,234,163
0380
Total Liabilities 0390
Net Financial Assets (Net Debt) 0395
Non Financial Assets
Tangible Capital ASSEtS........ccccveiriiieiiie e 0400 163,115,627
Inventory for CoNSUMPLION.........ceeviuereiiiieeciieeeeee e ciee e 0410 5,850,423
Prepaid EXPENSES .......ccoviiiiiiieiiieiee et 0420 772,407
Other. .o 0430 953,710
Total Non-Financial Assets 0440
Accumulated Surplus 0450

Classification: Protected A Municipal Affairs - Municipal Financial Information Return 2 0f 13



CHANGE IN OPERATING ACCUMULATED SURPLUS Schedule 9B

Unrestricted Restricted Equity in TCA Total
1 2 3 4
Accumulated Operating Surplus - Beginning of Year 0500| I 58,190,451| 151,533,568| 209,724,019|
Net Revenue (EXPENSE) .....cccviiiiiiiieiieiiieiie st 0505 7,448,438 7,448,438|

Funds Designated For Future Use...............ccceeeuenee. 0511 -10,056,426 10,056,426
Restricted Funds - Used for Operations................cc.ccvee e 0512 -68,635 68,635
Restricted Funds - Used for TCA........coeviviiiiiiiee e, 0513 -6,700,000

Current Year Funds Used for TCA .........coeevivinnnns -11,188,239 11,188,239
Donated and Contributed TCA.........ccovviiiiiiiiiiiiieenes

Disp0osals Of TCA.....uuiii et eeeeens
Annual Amortization Expense

Long Term Debt - Issued...............oooiiiiiiiiiiii
Long Term Debt - Repaid...........coooveiiiiiiiiiiii e
Capital Debt - Used for TCA..........cooviiviiennenn.

Other Adjustments

Accumulated Operating Surplus - End of Year...................... 61,615,512 155,556,945 217,172,457

Classification: Protected A Municipal Affairs - Municipal Financial Information Return 30f13



FINANCIAL ACTIVITIES BY FUNCTION

Total General

Function

General Government
Council and Other Legislative .........c.cccccvveeeiieeviieeciiee e
General AdMINISIrAtioN .........cccveerieireiiee e
Other General Government

Protective Services

Disaster and Emergency MeasuUres .........ccccoeeevveeereeeesninen.
Ambulance and First Aid ..........ccccooviiiiiiieieeeeeee e
Bylaws ENfOrCemMENt ........c.cveeiivieeiiiie e e,
Other Protective SErviCes.........ccovviriiiieiiiiieesee e
Transportation
Common and Equipment POOI ..........ccccceeeviiieiiieecniieeeien
Roads, Streets, Walks, Lighting .......cccccoevveeiviiveiiiieecieeans
ATTPOTT o
PUDIIC TranSit .........oiiiiieiiie e
Storm Sewers and DraiNage .........c.ccceeerreeerieeennieeeesieeennes
Other TranSPOortation ..........coccveveeiiieeeiieesiere e seeeeesaee e
Environmental Use and Protection
Water Supply and Distribution ...........ccccceeeiiieiiiiie e,
Wastewater Treatment and Disposal
Waste Management ...........evvuvveiieiiiiiiiieiieeieieeeeeeeeeeeeeeeeeeeeeees
Other Environmental Use and Protection ..........c.c.ccocevvenee.
Public Health and Welfare
Family and Community SUPPOIt ........ceeeviiieiriieeeriiieeiiieene
DAY CAr€ ...eveviiiee ettt e
Cemeteries and Crematoriums ..........cccocveereeneeineennnnneeens
Other Public Health and Welfare
Planning and Development
Land Use Planning, Zoning and Development .....................
Economic/Agricultural Development ...........ccccevveenienncnnne.
Subdivision Land and Development ............ccccooeeeiiiieeenienn,
Public Housing Operations ...........cccoccuveeiiiieniiee e
Land, Housing and Building Rentals ...........cccccevvvvrerciveenns
Other Planning and Development...........ccccccevveeneennee.
Recreation and Culture
Recreation BOArdS .........c.cceeoiieeeiiiieiiiiee e
Parks and ReCreation ..........ccccooeeieeieeiiienie e,
Culture: Libraries, Museums, Halls ...........ccccccvveeeeeeiinnneennn.
CoNVENtioN CENLIES ....c.eeeiiiiieeiiiee et
Other Recreation and Culture..........ccccocvveevieiiiieeeniieeee.
Other Utilities

Total Revenue/Expense

Net Revenue/Expense

Classification: Protected A

0700
0710
0720
0730
0740
0750
0760
0770
0780
0790
0800
0810
0820
0830
0840
0850
0860
0870
0880
0890
0900
0910
0920
0930
0940
0950
0960
0970
0980
0990
1000
1010
1020
1030
1040
1050
1060
1070
1080
1090
1100
1110
1120
1125
1126
1127

1130

1140 42,001,834

Revenue
1

29,843,849

249,862

1,513,760

96,876

8,559,527

18,896

69,578

617,716

99,880

452,508

5,689

373,835

95,546

4,312

1150
1160
1170
1180
1190
1200
1210
1220
1230
1240
1250
1260
1270
1280
1290
1300
1310
1320
1330
1340
1350
1360
1370
1380
1390
1400
1410
1420
1430
1440
1450
1460
1470
1480
1490
1500
1510
1520
1530
1540
1550
1560
1565
1566
1567

1570

Schedule 9C

Expense
2

1,985,990

3,658,790

840,002

141,585

20,063,941

368,044

2,394,807

1,508,004

1,268,837

1,996,807

326,589

1580 34,553,396
1590 7,448,438

Municipal Affairs - Municipal Financial Information Return
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Revenues

FINANCIAL ACTIVITIES BY TYPE / OBJECT

Taxation and Grants in Place
Property (net municipal, excluding requisitions)..............
BUSINESS ...ttt

Business Revitalization Zone

SPECIAL ettt
WEII DFIlIING ..t

. Local Improvement
Sales To Other Governments .
Sales and User Charges
on Taxes ...............
Licenses and Permits ....

Penalties and Costs

Returns on Investments (incl. Portfolio Investments) .......
RENTAIS ... s

Insurance Proceeds

Net Gain on Sale of Tangible Capital ASSets ...........cccccceeviuneenne

Contributed and Donated Assets

Federal Government Unconditional Transfers ..........cc.cccoeeeenee.
Federal Government Conditional Transfers ..........cccoccceeevieeenns
Provincial Government Unconditional Transfers ..........c..cccoeeee
Provincial Government Conditional Transfers ..........cc.ccccceecveeen.

Local Government Transfers

Transfers From Local Boards and Agencies ...........c.cccoeeveeneee.

Developer Agreeme

NS Loveeiiieiis

OFfSItE LEVIES ..iiiiiiiie e e ittt ettt e e e e e e e
Other REVENUES ....ccvveeeeiiie ettt sae e e

Expenses
Salaries, Wages, an

Purchases from Oth

Total Revenue

d Benefits ..............
Contracted and General Services
er Governments .....
Materials, Goods, Supplies, and Utilities
Provision For Allowances

Transfers to Other Governments .........

Transfers to Local Boards and Agencies

Transfers to Individuals and Organizations ............cccccecveeeninen.
Bank Charges and Short Term Interest
Interest on Operating Long Term Debt

Interest on Capital Long Term Debt

Accretion of Asset Retirement Obligations...................

Amortization of Tangible Capital Assets

Net Loss on Sale of Tangible Capital Assets..............
Write Down of Tangible Capital Assets

Other Expenditures

Total Expenses

Net Revenue (Expense)

Classification:

Protected A

Municipal Affairs - Municipal Financial Information Return

1700
1710
1720
1730
1740
1750
1760
1770
1790
1800
1810
1820
1830
1840
1850
1860
1870
1880
1885
1890
1900
1910
1920
1930
1940
1960
1962
1970

1980
1990
2000
2010
2020
2030
2040
2050
2060
2070
2080
2090
2100
2105
2110
2125
2127
2130

Total
1

29,843,849

413,441

86,172

644,148

99,461

1,187,388

171,019

63,496

914,501

8,294,420

283,939

42,001,834

10,617,018

3,850,000

2,461,105

-1,094,249

3,337,713

802,521

742,180

16,563

224,409

169,726

13,354,591

71,819

2140 34,553,396
2150 7,448,438

Schedule 9D
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REMEASUREMENT GAINS AND LOSSES

Accumulated remeasurement gains (losses) at

beginning of the year ...............ccocooviins 2171
BN ettt et et e e e e 2172
Losses 2174
Amounts reclassified to Statement of Operations ............. 2176

Net Remeasurement gains (losses) for the year ................... 2178

Accumulated remeasurement gains (losses) at

end of year ......ccovvivi i 2180

Classification: Protected A

Municipal Affairs - Municipal Financial Information Return
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REVENUE AND EXPENSE SUPPLEMENTARY DETAIL Schedule 9E

Revenue Expenses
Sales and Provincial Annual Capital Long
User Capital Amortization Term Debt
Charges Transfers Expense Interest Expense
1 2 3 4
General Government 2200
Council and Other Legislative ...........ccoceeeiiiieeniiieeiiee e, 2210
General ADMINISIrAtioN .........ccveeriieieiiiee e 2220 44,007 253,609 169,726
Other General GOVErnNMENt.........cocvviierienieeniese e 2230
Protective Services 2240
POLICE .t 2250 1,450 15,353
FITE e e 2260 142,153
Disaster and Emergency Measures .. .. 2270
Ambulance and First Aid .........cccccoviiiiiiniiiiieee 2280
Bylaws ENfOrcement ...........ooocieiiiiiiieiiiii e, 2290 5,694
Other Protective Services 2300
Transportation 2310
Common and Equipment PoOl ...........ccccoviiiiiiiniiiiicee 2320
Roads, Streets, Walks, Lighting .........cccoooeiiiiiiiiiiiieens 2330 215,201 6,665,615 12,743,402
ATPOI et 2340 110,307
PUDBIIC TranSit ....ccooiiiiiieiei e 2350
Storm Sewers and Drainage ...........cccovvveeiveenecnieeneeneeeene 2360
Other Transportation ............oceveiieeiiiiieesieee e 2370
Environmental Use and Protection 2380
Water Supply and Distribution ...........ccccccveviieeviieeeviee s, 2390
Wastewater Treatment and Disposal ...........ccccccecveerecinenne. 2400
Waste Management ..........cooccvueiieeeiiiiiiiieee e 2410
Other Environmental Use and Protection ............cc.ccceevneenns 2420 69,578
Public Health and Welfare 2430
Family and Community SUPPOIt .........cccoverviiiienieeieeneeeen 2440
DAY CAr€ ....eeiiiiiiiiiite et 2450
Cemeteries and Crematoriums ... 2460
Other Public Health and Welfare 2470
Planning and Development 2480
Land Use Planning, Zoning and Development 2490 99,880
Economic/Agricultural Development ...........cccoceveviveeiinnenn. 2500 22,089 66,170
Subdivision Land and Development 2510 5,689
Public Housing Operations ................ 2520
Land, Housing and Building Rentals 2530
Other Planning and Development............cocceevvieeeniieeeninenn. 2540 25,125 7,335
Recreation and Culture 2550
Recreation BOards ..........cccceveiiiiiiiiieicnceeeseee e 2560
Parks and Recreation ...........cccoceeiiiiieiiiiee e 2570 10,568
Culture: Libraries, Museums, Halls ..........ccccccoviiieinieiennnen. 2580
Convention CENLIES ........cooueiriiiiiiiiie it 2590
Other Recreation and Culture...........cccccceoveeneeiiinicniiieeens 2600
Other Utilities 2605
GBS i 2606
EIECHIC . 2607
OMNET .o 2610| | [ [ |
Total 2620 413,441.00]  6,735,193.00]  13,354,591.00) 169,726.00|

Classification: Protected A Municipal Affairs - Municipal Financial Information Return 7 of 13



TANGIBLE CAPITAL ASSETS SUPPLEMENTARY DETAIL Schedule 9F

Tangible Capital Assets Capital Long Term Debt
Donated or Principal Principal
Purchased Contributed Additions Reductions
1 2 3 4
General Government 2700
Council and Other Legislative 2710
General ADMINISIrAtioN .........ccveeriieieiiiee e 2720 138,875
Other General GOVErnNMENt.........cocvviierienieeniese e 2730
Protective Services 2740
POJICE .t 2750 47,875
= P RPTSUPRPPRUTROPP 2760 2,031,604
Disaster and Emergency MEasUres .........cccccueevrvveesveeesnnnens 2770
Ambulance and First Aid .........ccooceiiiiieiiineeeee e 2780
Bylaws Enforcement ......... .. 2790
Other Protective Services 2800
Transportation 2810
Common and Equipment PoOl ...........ccccoviiiiiiiniiiiicee 2820
Roads, Streets, Walks, Lighting .........cccoooeiiiiiiiiiiiieens 2830 23,470,825 326,227
ATPOI et 2840 2,488
PUDBIIC TranSit ....ccooiiiiiieiei e 2850
Storm Sewers and Drainage ...........cccovvveeiveenecnieeneeneeeene 2860
Other Transportation 2870 3,236,621
Environmental Use and Protection 2880
Water Supply and Distribution ...........ccccccveviieeviieeeviee s, 2890
Wastewater Treatment and Disposal ...........ccccccecveerecinenne. 2900
Waste Management ..........cooccvueiieeeiiiiiiiieee e 2910
Other Environmental Use and Protection ............cc.ccceevneenns 2920 92,771
Public Health and Welfare 2930
Family and Community SUPPOIt .........cccoverviiiienieeieeneeeen 2940
Day Care ......ccccceeeviivrieeeeenins 2950
Cemeteries and Crematoriums 2960
Other Public Health and Welfare ..........c.cccocovevieniiieennnn, 2970
Planning and Development 2980
Land Use Planning, Zoning and Development ..................... 2990
Economic/Agricultural Development ...........cccoceveviveeiinnenn. 3000 222,606
Subdivision Land and Development ...........cccoceviveeniinieennnn, 3010
Public Housing Operations ...........cccccevveriiiiiienncnieenieee 3020
Land, Housing and Building Rentals .... 3030
Other Planning and Development............cocceevvieeeniieeeninenn. 3040
Recreation and Culture 3050
Recreation BOArds ...........ccevirieeeiiiieeniie e 3060
Parks and Recreation ...........cccoceeiiiiieiiiiee e 3070
Culture: Libraries, Museums, Halls ..........ccccccoviiieinieiennnen. 3080
Convention CENLIES ........cooueiriiiiiiiiie it 3090
Other Recreation and Culture...........cccccceoveeneeiiinicniiieeens 3100
Other Utilities 3105
GBS i 3106
EIECHIC . 3107
OMNET .o 3110| | [ [ |
Total 3120  29,243,665.00] | | 326,227.00|
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CHANGE IN TANGIBLE CAPITAL ASSETS

Schedule 9G

Classification: Pro

Balance at
Beginning of Balance at
Year Additions Reductions End of Year
1 2 3 4
Tangible Capital Assets - Cost

Engineered Structures 3200

Roadway SyStems..........oeieeiiiiiiiiiiiee e e 3201 442,522,708 17,314,523 459,837,231
Light Rail Transit Systems...........cccoooee i iiiiiiienens 3202

Water SYSteMS.......oviviie i 3203 3,308,421 3,308,421
Wastewater Systems..........cocvvvivviiiieieninnnennn. 3204
Storm SYSteMS.......ieiiiieiiii e 3205
FIbre OptiCS. .. .o ovviiiii i 3206
Electricity SyStemS........cocoiiiiiiiiie e 3207
Gas Distribution Systems..........c.cocvevvvviinennns 3208

Total Engineered StruCtUIeS .........ccceeveeeeiiieeeniiee e 3210 445,831,129 17,314,523 463,145,652

3219 6,749,070 6,280,674 11,363,944 1,665,800

3220 16,807,565 2,719,050 19,526,615

3230 21,268,397 2,635,385 1,901,235 22,002,547

3240 14,518,829 14,518,829

Land IMProvemMeNtS.........cceeeiuieeiiiieeiee et 3245 4,210,861 20,900 4,231,761

VENICIES ..t 3250 7,857,213 273,133 677,168 7,453,178

Total Capital Property Cost 3260| 517,243,064.00 29,243,665.00 13,942,347.00 532,544,382.00

Accumulated Amortization

Engineered Structures 3270

Roadway Systems 3271 338,859,335 10,644,892 349,504,227
Light Rail Transit Systems 3272
Water Systems 3273
Wastewater Systems 3274
Storm Systems 3275
Fibre Optics 3276
Electricity Systems 3277
Gas Distribution Systems 3278

Engineered StrUCIUIES ........ccovuieeeiiie e 3280 338,859,335 10,644,892 349,504,227

BUIIINGS ...t 3290 5,169,116 357,958 5,527,074

Machinery and EQUIPMENT .........coooveiiiieiiiieeeeee e 3300 7,745,485 1,591,892 1,201,279 8,136,098
LANG oot 3310

Land IMprovements..........cccceveeeenieiie e 3315 1,756,464 197,066 1,953,530

VENICIES ..t 3320 4,294,187 562,783 549,144 4,307,826

Total Accumulated Amortization 3330| 357,824,587.00]  13,354,591.00 1,750,423.00| 369,428,755.00)

Net Book Value of Capital Property 3340| 159,418,477} [ 163,115,627|

Capital Long Term Debt (Net) 3350| 7,884,909 [ 7,558,682

Equity in Tangible Capital Assets 3400( 151,533,568.00| [ 155,556,945.00 |

tected A

Municipal Affairs - Municipal Financial Information Return
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LONG TERM DEBT SUPPORT

Schedule 9H

Operating Capital
Purposes Purposes Total
1 2 3
Long Term Debt Support 3405
Supported by General Tax LEVIES .......ccoevueeeiieiiiiiiee e 3410 4,822,661 7,558,682 12,381,343
Supported by Special Levies .........ccccovviieiiieeiiiiieeieee e 3420
Supported by Utility RAtES ........ccoooiiiiiiiieieiecreee e 3430
OhEr .o 3440
Total Long Term Debt Principal Balance 3450  4,822,661.00 7,558,682.00]  12,381,343.00|
LONG TERM DEBT SOURCES Schedule 9l
Operating Capital
Purposes Purposes Total
1 2 3
Alberta Capital Finance Authority..............oocviiiiine e cininnn. 3500 4,822,661 7,558,682 12,381,343
Canada Mortgage and Housing Corporation .............cccccvceveenee 3520
MOrtgage BOIMOWING .....cccveeeerieeeeiieesieeeesieeesieeeessneeesneeeesnneees 3600
OhEr .o 3610
Total Long Term Debt Principal Balance 3620  4,822,661.00 7,558,682.00]  12,381,343.00|
FUTURE LONG TERM DEBT REPAYMENTS Schedule 9
Operating Capital
Purposes Purposes Total
1 2 3
Principal Repayments by Year 3700
[T =T ) PSPPI 3710 843,163 333,353 1,176,516
CUITENT + 2 oottt 3720 878,243 340,639 1,218,882
Current + 3 ... 3730 914,851 348,090 1,262,941
CUITENE + 4 Lo 3740 818,675 355,708 1,174,383
CUITENTE + 5 oot 3750 402,862 363,498 766,360
TREIEATLEN ...t 3760 964,867 5,817,394 6,782,261
Total Principal 3770 4,822,661.00 7,558,682.00 12,381,343.00
Interest by Year 3780
CUITENT + 1 oo 3790 196,552 162,601 359,153
Current + 2 ... 3800 161,472 155,315 316,787
CUITENT + 3 L 3810 124,864 147,864 272,728
CUITENT + 4 oot 3820 86,657 140,246 226,903
CUITENTE + 5 oo 3830 58,003 132,455 190,458
TREIEATEN ..ot 3840 63,271 931,160 994,431
Total Interest 3850 690,819.00 1,669,641.00 2,360,460.00

Classification: Protected A

Municipal Affairs - Municipal Financial Information Return

10 of 13



PROPERTY TAXES AND GRANTS IN PLACE

Municipal Property Taxes
Residential Land and Improvements ............cccccveevveeerenen.

Non-Residential
Land and Improvements (Excluding M & E)...............
Machinery and EQUIPMENT ........coeviveeiiiie e cee e
LINEAr PIOPEIY .....ceiiiiiiiiiiieiie ettt
SMall BUSINESS TaX ...eeiiiiiiiiiiiiieniiie e
Farm Land ........coccvooiiiiiiieee et
Adjustments to Property TaXes ........cccceveerieeriiniieeniienieesieenies

Total Municipal Property Taxes and Grants In Place

Provincial and Seniors Foundation Requisitions
Education

Residential/Farm Land ...........ccccveeeeeeiiiiiiieee e

Total Requisition Transfers

GRANTS IN PLACE OF TAXES

Federal GOVEINMENL ......ccuvviiieeee e
Provincial GOVENMENL .........uvviiieeieiiiiiee e

Classification: Protected A

Schedule 9K

Property Grants -
Taxes in Place Total
1 2 3
3900
3910 7,058,670 7,058,670
3920
3935 3,626,491 3,107 3,629,598
3950 5,028,833 5,028,833
3960 12,794,232 12,794,232
3965 0 0
3980 1,318,365 1,318,365
3990 14,151 14,151
4000 29,840,742 3,107| 29,843,849
......................................... 4031 6,418,133
4035 5,821,742
4090 1,715,827
4099 135,825
4100
4110
4120 14,091,527
Schedule 9L
Property Business Other
Taxes Taxes Taxes Total
1 2 3 4
4200 974 974
4210 2,133 2,133
4220
4230
4240 3,107 3,107
Municipal Affairs - Municipal Financial Information Return 11 of 13




DEBT LIMIT

[ 7=T o] 1 o 1| TP
L] £= U B =T o S PP TP PPN
DEDt SEIVICE LIMIL ...ttt e et e ettt e ree e e eneeeens
TOtal DEDE SEIVICE COSES ...eoutiiiiiiiie ittt ettt et e e e

Enter prior year Line 3450 Column 2 balance here:

GRANT AND DEFERRED GRANT REVENUE SCHEDULE
Cash and Temporary Investments

Restricted Cash by Grant
Municipal Sustainability Initiative Capital
Municipal Sustainability Initiative Operating
Federal Gas Tax Fund
Alberta Community Partnership- Intermunicipal Collaboration
Alberta Community Partnership- Municipal Restructuring
Alberta Community Partnership- Mediation and Cooperative Processes
Alberta Community Partnership- Municipal Internship
Alberta Community Partnership- Local Land Use Planning
Alberta Community Partnership- Strategic Initiative
Alberta Community Partnership- Regional Collaboration Program
Other Grants

Total Restricted Cash
Unrestricted Cash
Accounts Receivable - Grants
Deferred Revenue

Deferred Revenue by Grant
Municipal Sustainability Initiative Capital
Municipal Sustainability Initiative Operating
Federal Gas Tax Fund
Alberta Community Partnership- Intermunicipal Collaboration
Alberta Community Partnership- Municipal Restructuring
Alberta Community Partnership- Mediation and Cooperative Processes
Alberta Community Partnership- Municipal Internship
Alberta Community Partnership- Local Land Use Planning
Alberta Community Partnership- Strategic Initiative
Alberta Community Partnership- Regional Collaboration Program
Other Grants

Total Deferred Revenue by Grant

Other Deferred Revenue

7,884,909

Schedule 9AA

5700 51,593,899
5710 12,381,343
5720 8,598,984
5730 1,535,669
Schedule 9P
8820 45,598,496
8825
8826
8827 665,152
8828
8829
8830
8831
8832
8833
8834
8835 1,451,391
8865 2,116,543
8870 43,481,953
8875 2,116,543
8880
8881
8882 665,152
8883
8884
8885
8886
8887
8888
8889
8890 1,451,391
8898 2,116,543

Classification: Protected A Municipal Affairs - Municipal Financial Information Return
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Mountain View County
Note to the Municipal Financial Information Return
December 31, 2021

Note 1:

This financial information return has been prepared using the required presentation and financial
reporting provisions of the Municipal Financial Information Return Manual as provided by Alberta
Municipal Affairs, which do not require all of the same disclosure and presentation that would be
required under Canadian public sector accounting standards. The amounts presented in this
financial information return are based on the financial statements dated April 13,2022 which have
been prepared in accordance with Canadian public sector accounting standards and reference
should be made to those audited financial statements for complete information.



Corporation name: Mountain View County

Canada Revenue
Agency

Agence du revenu
du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in Quebec
or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial corporation return. A shorter

version of the return, the T2SHORT, is available for eligible corporations.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may contain

changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your tax
centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.ca/taxes or Guide T4012, T2 Corporation — Income Tax Guide.

Business number: 121758056RC0001

T2 Corporation Income Tax Return

Year end: 2021-12-31 Client copy 2022/04/14

Code 2101
Protected B

when completed
Do not use this area

Identification

Business NUMber (BN) ..............coocooiirioiooeeee e [T¥] 121758056 RCO001

Corporation's name
¥ Mountain View County

Address of head office

Has this address changed since the last
time we were notified? ...........ccccoiiiieiiiennn
If yes, complete lines 011 to 018.

X% Postal Bag 100

mYes |:| No m

To which tax year does this return apply?
Tax year start Tax year end

[32,0,2,1|0,1[0,1] [32,0,2,1]1,2]3,1]
Year Month Day Year Month Day

City Province, territory, or state
[XH Didsbury [ AB

Has there been an acquisition of control
resulting in the application of subsection
249(4) since the tax year start on line 060? . Yes |:| No m

If yes, provide the date control was

ACAUINEd .ot @

1 1 1 | |
Year Month Day

Country (other than Canada) Postal or ZIP code
31 TOM 0W0

Is the date on line 061 a deemed tax year-end according to

subsection 249(3.1)? ..., ers [ No [/

Mailing address (if different from head office address)
Has this address changed since the last

time we were notified? ... m Yes |:| No m

If yes, complete lines 021 to 028.

W clo

Is the corporation a professional
corporation that is a member of a

partnership? ..o Yes |:| No m

[ZA] Postal Bag 100

City Province, territory, or state
[2H Didsbury [ 026 A=)

Is this the first year of filing after:

INCOrporation? ............cco.cooeovreneemrencieieees Yes [ No [/

Amalgamation? ... 071 579 D No m

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (other than Canada) Postal or ZIP code
23] ToM 0W0

Location of books and records (if different from head office address)
Has this address changed since the last

time we were notified? ..o W Yes [_] No /]

If yes, complete lines 031 to 038.
[EX] Postal Bag 100

Has there been a wind-up of a
subsidiary under section 88 during the

current tax year? .............ccoooiiiiennneeneene. Yes |:| No m

Is this the final tax year before

If yes, complete and attach Schedule 24.
h Yes |:| No m
amalgamation? ...,

Is this the final return up to
dissolution? ...

Yes |:| No m

If an election was made under section 261,
state the functional currency used ................ 079

City Province, territory, or state
Didsbury AB

Country (other than Canada) Postal or ZIP code
[ TOM 0W0

m Type of corporation at the end of the tax year (tick one)

1 |:| Canadian-controlled private corporation (CCPC)

2 |:| Other private corporation

3 [./] Public corporation

4 |:| Corporation controlled by a public corporation

5 |:| Other corporation (specify)
If the type of corporation changed during

the tax year, provide the effective date of

the change .......ccccviiiiiiii s L1 | |
Year Month Day

Is the corporation a resident of Canada? Yes [/] No []

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation claiming
an exemption under an income tax

treaty? ..o WYGS ] No [/

If yes, complete and attach Schedule 91.

If the corporation is exempt from tax under section 149, tick one of the
following boxes:

1 |:| Exempt under paragraph 149(1)(e) or (I)
2 |:| Exempt under paragraph 149(1)(j)
4 m Exempt under other paragraphs of section 149

Do not use this area

Prepared without audit based on information provided by the taxpayer.

T2 E (21)

TCA17 Version 2021.5.0.0
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14

Protected B when completed

-Attachments
Financial statement information: Use GIF| schedules 100, 125, and 141.
Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed. Yes Schedule
Is the corporation related to @ny OthEr COMPOTAtIONST ... ..o . i ittt h et ettt ea e et e s et e ehe e e e e see e bt es bt eaeeeste st e ebe et e e naeenneeneeenne ED 9
Is the corporation an associated CCPC? ...........ccocoeeuriereeeeeneeeereeene. [] 28
Is the corporation an associated CCPC that is claiming the expenditure MIt? .............oo e eree e MD 49
Does the corporation have any non-resident shareholders Who OWn VOtING SNArES? .........ccuiiiiiiiiiiiiie ettt e e mlj 19
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,
other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents. ...................ccooo @D 1"
If you answered yes to the above question, and the transaction was between corporations not dealing at
arm's length, were all or substantially all of the assets of the transferor disposed of to the transferee?.................coooooi, @D 44
Has the corporation paid any royalties, management fees, or other similar payments to residents of Canada?.............ccceoeeiiiiiriiniii s 164 14
Is the corporation claiming a deduction for payments to a type of employee benefit PIan?..........c.oi i 165 15
Is the corporation claiming a loss or deduction from @ taX SHEIEI? ...........oo it st et en e sbae s enee 166 |:| T5004
Is the corporation a member of a partnership for which a partnership account number has been assigned? ............ccooiiiiiiie e 167 |:| T5013
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)?.........cccceviiiiieiiiiciieesiee e 168 |:| 22
Did the corporation own any shares in one or more foreign affiliates in the taxX YEar? .........cooi e e |:| 25
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the INCOME Tax REGUIALIONST ............oi it h e E 18£8 S48 L8 E e h e 170 )
Did the corporation have a total amount over CAN$1 million of reportable transactions with non-arm's length non-residents? .. . |:| T106
For private corporations: Does the corporation have any shareholders who own 10% or more of the corporation's common and/or preferred shares? |:| 50
Has the corporation made payments to, or received amounts from, a retirement compensation plan arrangement during the year?............ccccovcveeen. -
Does the corporation earn income from one or more Internet webpages or websites?.................. 88
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purposes? 1
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? ..........ccccccevviiiiiii i, 2
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund? 3
Is the corporation Claiming @NY tYPE OF IOSSES?.........iie ittt ettt e bt e b e et e e e et e eae e sh e e st e ebeea b e e eeeeme e e mteehe e see et e beenbeeateeneeeneennes 4
Is the corporation claiming a provincial or territorial tax credit or does it have
a permanent establishment in more than one JURISAICHONT .............ooiiiiii s MD 5
Has the corporation realized any capital gains or incurred any capital losses during the tax year? ... 6
i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b) income
from a partnership, c) income from a foreign business, d) income from a personal services business, e) income referred to in clause 125(1)(a)(i)(C)
or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under subsection 125(3.2) or 125
8); or
ii))I’s the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under subsection 125
5 72 TSRS 7
Does the corporation have any property that is eligible for capital COSt @lIOWANCE? ..........cooiiiiiii e 8
Does the corporation have any resource-related AEAUCIONS?..........oiiiiiiiiieit e ettt et et b e e b e e s sae e e et te e bt eesabeessaeeenneeens 12
Is the corporation Claiming AEAUCHIDIE FESEIVEST ........c..uiiiiii ittt ettt et ettt e sa bt eat et e b et e bt e s bt e e st e e e beeeab e e e sabeeenbeeebbeesnneeenes 13
Is the corporation claiming a patronage dividend AEAUCHIONT ..........oo ittt et eb b e et eb e s et e es et e b et e nteeaeeeneennes 16
Is the corporation a credit union claiming a deduction for allocations in proportion to borrowing or a provincial credit union tax reduction?................... 17
Is the corporation an investment corporation or a mutual fund COrPOratIONT ..........ccciiiiiiiiie et e et e s e e s neaesseeensaeesnneennn 18
Is the corporation carrying on business in Canada as a NoN-resident COrPOrAtioONT ...........ciuiiiiitieiie ettt e se ettt e eneenes 20
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax credits?...........cccceoviiiiiiiiieenieesie e 21
Does the corporation have any Canadian manufacturing and proCesSing ProfitS? .........c.ui i iiie ittt et ebe e sen e e e 27
Is the corporation claiming an INVESTMENT TAX CrEAIt? ..........oiiiiii ittt a e ettt e b e e et e e s bt e e be e e b e e sa e e e sbe e esbeeebbeesaneeenes 31
Is the corporation claiming any scientific research and experimental development (SR&ED) expenditures? ............coocviiiiiiiiieiiin i 232 |:| T661
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,0007 ............cccueiriririrenieeee e 233 33/34/35
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,0007 ...........cccooevevenecennccneeneenenn.. PRLMS] -
Is the corporation subject to gross Part VI tax on capital of financial iINSUtIONS? ..........ooiiiiiie e 38
Is the corporation claiming a Part | tax credit? ...........cccoeiiiiiieieeccee 42
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid?...........cccccceeviuiriinnenne 43
Is the corporation agreeing to a transfer of the liability fOr Part V1.1 f8X7.........oo ittt e et e b e snee e 45
For financial institutions: Is the corporation a member of a related group of financial institutions
with one or more members SUDJECE 10 GrOSS Part VI H8X72.....c. oo ittt ettt eh e ra e s he e be et e st e eateebe e eb e e s e eneeeneeebeesneesaeennean 39
Is the corporation claiming a Canadian film or video produCtion taX CreAIt? ..........coiiiiiiiiiii et sb e e e st e et be e sabeesnee e e T1131
Is the corporation claiming a film or video production SErVICES taX CrEAIt? ...........ooiiiiiiiiiie et b e e e et et e e sbb e e snee e e T1177
Is the corporation claiming a Canadian journalism labour tax Credit? ............ccooiiiirieie e 58
Is the corporation subject to Part XIII.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) ...........ccoeiiiiiiiiine s 92

TCA17 Version 2021.5.0.0
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14

Protected B when completed
——Attachments (continued)

Yes Schedule

Did the corporation have any foreign affiliates in the tax Year?................co s |:| T1134
Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was more than

CANST00,0007 ......ocoeveeseeeessees e sees s sss sttt [] T1135
Did the corporation transfer or [oan property to @ NON-TESIAENT THUSE?..........eiiiiiii et et b e et st et eebe et esae e s e eneeenee |:| T1141

N 261 I IRELLY

Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year?.....

Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? .............cccccociiiiiiiiiiiicccccce mlj T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts?..........cccccueeveeriiieriiiennnns @D T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified
EMPIOYEES FOr SREAED? ... LY | T1174
Did the corporation pay taxable dividends (other than capital gains dividends) in the taX YEar? ... 265 55
Has the corporation made an election under subsection 89(11) NOt 10 DE @ CCPCT? ........oiiiiiiiiie e et ee e e 266 T2002
Has the corporation revoked any previous election made under SUDSECHON 8(11)7 ... i iiiiiii ittt ettt et see b e eeeae 267 |:| T2002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) Change iN the taX YEAIT? .........cooi it sttt et st r et e et e n e see e s e saeen e e re s e e MD 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP)
ChANGE IN ThE TAX YBAIT ... E e E LS E 48R E £ E 101088 E e84 @D 54
——Additional information
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? ..................... 2 Yes [ ] No [/]
IS the COMPOTALION INACHVE?..........cveeeseriseceseieseeeee et es e ees et s 21888812888t @ Yes [] No [/]
Specify the principal product(s) mined, manufactured, pX.¥3 Municipality p111100.000 9,
sold, constructed, or services provided, giving the 286 287 Y
approximate percentage of the total revenue that each °
product or service represents. 288 289 %
Did the corporation immigrate to Canada dUIING the tAX YEAI? ............wwwrureririseeseeeseesseessesies s esss st sss ettt st seneen w Yes [] No [/]
Did the corporation emigrate from Canada dUFNG the tAX YEAI? .............e.uruiurieeeieiseeeeteassees sttt ss st @ Yes [ ] No [/]
Do you want to be considered as a quarterly instalment remitter if you are eligible?.................c..ccoiii k] Yes [ | No []

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide

the date the corporation ceased to be eligible m 1 1 1 1 1
YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during the tax year? ...........cccccooiviiiinnenns @ Yes |:| No |:|

Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, or GIFI...........ccceiiiiiiiiiiiiiii e m 20,874,848 A
Deduct:  Charitable donations from SCREAUIE 2 ............co...oveeeeeeeeeeeeeeeeeee e e eeeee oo eee e 311

Cultural gifts from SChEAUIE 2 ..........cocieuierieiietieiiet ettt n 313

Ecological gifts from SChedule 2 .............ccoiiiiiiieeee e s 314

Gifts of medicine made before March 22, 2017, from Schedule 2 ...........coooveeeeeeeeeeeeeieees 315

Taxable dividends deductible under section 112 or 113, or subsection 138(6)

FromM SChEUIE 3 ... e

Part VI.1 tax deduction*
Non-capital losses of previous tax years from Schedule 4

Net capital losses of previous tax years from Schedule 4............ccccocveiiiiiiiiiiiiciiecees

Restricted farm losses of previous tax years from Schedule 4 ...........ccccoeiiiiviiiiiieiiiennns

Farm losses of previous tax years from Schedule 4 .............ccccccoviiiiiiiiniin e

Limited partnership losses of previous tax years from Schedule 4 ...............ccoceeiiiveniienns

Taxable capital gains or taxable dividends allocated from a central credit union...
Prospector's and grubstaker's Shares ...........ccooooiioiiiieiie i
Employer deduction for non-qualified SECUFtIeS. ...........ccoriiiiiiiiiinii e

Subtotal | 2 B

Subtotal (amount A minus amount B) (if negative, enter "0") 20,874,848 C

Section 110.5 additions or subparagraph 115(1)(a)(Vii) @ddItIONS .......cc.eeiiiiiiiiieie et e s e e eneaeas % D

Taxable income (amouNnt C PIUS @MOUNT D)......ccuiiiiiiiiiiiie ettt et e e et sttt e b e s she e e eas e e e bt eeanbeesabeeeesneennbeeennres 20,874,848

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14

Protected B when completed
Small business deduction

Canadian-controlled private corporations (CCPCs) throughout the tax year

Income eligible for the small business deduction from Schedule 7................cooiiiiii m A
Taxable income from line 360 on page 3, minus 100/28 of the amount on line 632* on page 8, minus 4 times the amount on line

636** on page 8, and minus any amount that, because of federal law, is exempt from Part | tax ...........ccoooeiiiiiniiiiiii e m B
Business limit (see Notes 1 and 2 DEIOW) ...........ooiiiiiiiii s m C
Notes:

1. For CCPCs that are not associated, enter $500,000 on line 410. However, if the corporation's tax year is less than 51 weeks, prorate this amount by
the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:

Taxable capital business limit reduction

Amount C X m - D S ettt ettt en s E

11,250
Passive income business limit reduction
Adjusted aggregate investment income from Schedule 7 **** __.........cccccooviiiiiieieeenn. 417 —50,000 = . F
Amount C x Amount F T et bbb bbb st bbbt n st rene G
100,000
The greater of amount E and amount G @ H
Reduced business limit (amount C minus amount H) (if negative, enter "0") ..........coiiiiiiiiie s m |
Business limit the CCPC assigns under subsection 125(3.2) (from i€ 515) .......coiiiiiiiiiiieiie e J

Reduced business limit after assignment (amount | minus amount J)

Small business deduction

AmountA, B, C, or K, X No. of days on or after January 1, 2018 and before X 18.0 % =
whichever is the least January 1, 2019 365

Number of days in the tax year
AmountA, B, C, orK, X No. of days on or after January 1, 2019 365 x 19.0 9% =

whichever is the least

365

Number of days in the tax year

Total of the @aDOVE AMOUNES ... ... e oo e e e e e e e e e e e e e e e e e s s sne e e nas m
Enter amount from line 430 at amount J on page 8.

*

Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's investment income (line 604)
and without reference to the corporate tax reductions under section 123.4.

Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.
Large corporations

*x

Kk

« If the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is: (total taxable capital employed in
Canada for the prior year minus $10,000,000) x 0.225%.

« If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be entered on line 415 is: (total
taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

» For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

Kk

Enter the total adjusted aggregate investment income of the corporation and all associated corporations for each tax year that ended in the preceding calendar year. Each
corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is reported at line 744 of the corresponding
Schedule 7. Otherwise, this amount is the total of all amounts reported at line 745 of the corresponding Schedule 7 of the corporation for each tax year that ended in the
preceding calendar year.
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Protected B when completed

Small business deduction (continued)
Specified corporate income and assignment under subsection 125(3.2)

L M N
Business number of the corporation receiving the assigned Income paid under clause 125(1)(a)(i)(B) to | Business limit assigned to corporation identified
amount the corporation identified in column L 3 incolumn L4
490 500 505
RC
Total Total | HBE

Notes
3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than specified farming or fishing income of the
corporation for the year) from an active business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner whatever)
if
(A\) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its shareholders) holds a direct or indirect
interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or property to
(1) persons (other than the private corporation) with which the corporation deals at arm's length, or
(I1) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length with the corporation holds a direct
or indirect interest.
4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of income referred to in column M in
respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The
amount on line 515 cannot be greater than the amount on line 426.

General tax reduction for Canadian-controlled private corporations:
Canadian-controlled private corporations throughout the tax year

Taxable iINCome from INE 360 ON PAGE 3.......eouiiiiieiiiiie ittt ettt et eshe e s bt e ea et et e sa et e se e e eh bt eabae s shb e e eas e e e b beesabeesabe e e sbeeenbeeennees A
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 B
Amount 13K from Part 13 of Schedule 27 C
Personal services business income D
Amount from line 400, 405, 410, or 428 on page 4, whichever is the least............cc.ccccoeiiiiiinnns E

F

| 4

Aggregate investment income from line 440 on page 6*

Amount Aminus amount G (if NEGATIVE, ENTEE "0") .......eiiiiie ettt et e e st esb e e ettt et e e sh bt e e et e st e e enbeeennae e e H

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by 13%
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

General tax reduction

Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation, a mutual
fund corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from lINE 360 ON PAGE ... v ittt eh et ettt es e st e ehe e st e e bt e e e e eeeeae e et e e s bt e aeeem bt e beeae e e e e eaeebeenbeeaeeenneeneeneee J

Lesser of amounts 9B and 9H from Part 9 of Schedule 27 K
Amount 13K from Part 13 of Schedule 27 L
Personal services business income M
» N
Amount J minus amount N (if NEGAtIVE, ENTEI "0") ......o et ettt ea ettt et e ea et ee et nae et e ne
General tax reduction — AMount O MUILIPIEA DY 13% ....co.ueiiiiieiiie ettt et e bbb e s abe e e e e e e beeenees P

Enter amount P on line 639 on page 8.

TC17 Version 2021.5.0.0 Page 5



Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Protected B when completed
Refundable portion of Part | tax
Canadian-controlled private corporations throughout the tax year
Aggregate investment income from Schedule 7 .......... m X 30 2/3% = e A
Foreign non-business income tax credit from line 632 on page 8..........cccoveirieneniciinieeeees B
Foreign investment income from Schedule 7 .............. @ x 8% = C
Subtotal (amount B minus amount C) (if negative, enter "0")

Amount A minus amount D (if NEGALIVE, ENTEI "0") .......eiiiiiiiit et e et et b et e sh bt h ettt et e na et ee e beeennnes E
Taxable income from liN€ 360 0N PAGE 3......ciuiiiiiieii ittt F

Amount from line 400, 405, 410, or 428 on page 4, whichever is the

JBASE ...ttt ettt ettt ettt ettt G

Foreign non-business income

tax credit from line 632 on

PAGE 8. x 75/29 ........ H

Foreign business income tax

credit from line 636 on page 8 x4= .. |

Subtotal (add amounts G to I) » J
Subtotal (amount F minus amount J) Kx 30 2/3% = L

Part | tax payable minus investment tax credit refund (line 700 minus line 780 from Page 9) .......ccceeiiiririiireie e
Refundable portion of Part | tax — Amount E, L, or M, Whichever is the 1€ast.............ccoiiiiiiiiiiie e m N

TCA17 Version 2021.5.0.0
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy

2022/04/14

Protected B when completed

Refundable dividend tax on hand

Refundable dividend tax on hand (RDTOH) at the end of the previous tax year ..............cccccceceevrveennee. 460
Dividend refund for the Previous taX YEAI ...........ccc.cciiueiiuiiceiiecieieteeeeteee ettt et st aereas 465
Net RDTOH transferred on an amalgamation or the wind-up of a subsidiary ...........cccccceevevieiievveveeeeneene. 480
Subtotal (line 460 minus line 465 plus line 480) » A
General rate income pool (GRIP) at the end of the previous tax year (from line 100 of Schedule 53) ........ccoceioiiieiiiiei e
Total eligible dividends paid in the previous tax year (from line 300 of Schedule 53) .......c.ccccoviiviiiiiiieiniennns C
Total excessive eligible dividend designation in the previous tax year (from line 310 of Schedule 53) ..... D
Subtotal (amount C minus amount D) (if negative, enter "0") » E
Net GRIP at the end of the previous tax year (amount B minus amount E) (if negative, enter "0") ......... F
GRIP transferred on an amalgamation or the wind-up of a subsidiary
(total of lines 230 and 240 of SChedUIE 53) ......cc.eiiiiiiee e e G
Subtotal (amount F plus amount G) » H
AMOUNt H MUILIPIIEA DY 38 1/3%0  ....eeieiiiieiieeete ettt ettt et ettt ekttt e et e e 1h bt e eas et et bt e eab a4 1bs e e eae e a b b e e saee e shb e e en e e et beesaneeennneaens |
Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year (for the first tax year starting after 2018,
amount A or |, whichever is less, otherwise, use line 530 of the preceding taX Year) ........ccccciiiiiiiiiiii e m J
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year (for the first tax year starting after
2018, amount A minus amount |, otherwise, use line 545 of the preceding tax year) (if negative, enter "0") ........coceecieeiiiniicieienes @ K
Part IV tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) ........... L
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) ..... M
Subtotal (amount L plus amount M) » N
Net ERDTOH transferred on an amalgamation or the wind-up of @ SUDSIAIArY ..........ccoceeiiiiiiiii i 525 O
ERDTOH dividend refund for the PreVioUS taX YEAI ..........cc.cceviiuieiiuiiietieeeteeieiesteeetet ettt sttt ese et b e e eae st ese et ese s ess st ese et easase e ebe s eaensans 570 P
Refundable portion of Part | tax (from liN€ 450 0N PAGE B)  .....eoiiiiiiiiie ettt et s e st erae e Q
Part IV tax before deductions (amount 2A from Schedule 3) ..o R
Part 1V tax allocated to ERDTOH (@MOUNE N) ...ttt et S
Part IV tax reduction due to Part V.1 tax payable (amount 4D of Schedule 43) ........ccccovviiiiiiiiiniiiieciee e, T
Subtotal (amount R minus total of amounts S and T) » U
Net NERDTOH transferred on an amalgamation or the wind-up of @ SUDSIJIAry ..............ccccveieiiuiiicrieicc it 540 \%
NERDTOH dividend refund for the PrevioUS tAX YEAI ............cccciveeiiueuiiicriiteeeiesietete et ettt sttt et e st st te et e e s s e sbesessenesse e beseeseasasenis 575 w
38 1/3% of the total losses applied against Part IV tax (amount 2D from Schedule 3) ... X
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount U minus amount X) (if negative enter "0") ........cccoocevvncennne Y
NERDTOH at the end of the tax year (total of amounts K, Q, V, and Y minus amount W) (if negative, enter "0") ...........cccccoevernennen. @
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount N minus the amount, if any, by which amount X exceeds
amount U) (if NEGAIVE, BNTET "0") ... ettt h et h e ee oo oo s e s e s e s e e e s e e e e e e e s s e e e e e e e e e e ee e e VA
ERDTOH at the end of the tax year (total of amounts J, O, and Z minus amount P) (if negative, enter "0") .........cccooviviiiiiieiniennns m
Dividend refund
38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule 3) AA
ERDTOH balance at the end of the tax Year (lIN€ 530) .........oiiuiiiieieet ettt ettt ettt ee e e aeseeseesesen s e e seseeeeneese e ssessennneans BB
Eligible dividend refund (amount AA or BB, WhICHEVET IS I€SS) ............cviveuiiiiiiieeiietie ettt ettt esesssenenas CcC
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule 3) ... DD
NERDTOH balance at the end of the tax YEAr (lIN€ 545) .........cvcviueuiriiiieieteeieeeiee ettt et sas et es st sese s s s st esese st esesesannsnenas EE
Non-eligible dividend refund (amount DD or EE, whichever is less) FF
Amount DD minus amount EE (if NegatiVe, @NEET "0") .......ccueiiiiiieceeciee ettt te ettt ettt sttt ese st ese et e et seesess et ene et e s erenas GG
Amount BB minus amount CC (if negative, enter "0") .......c.cccocvevvevieieieieieiens HH
Additional non-eligible dividend refund (amount GG or HH, WhiCheVer iS I€SS) ........cccciiuiiiiiiiiiiie e 1]
Dividend refund — Amount CC plus amount FF plus @moUNt Il .........c.ocuooiiiiiieeeeeeeeeeeee et ee e e e eee e JJ

Enter amount JJ on line 784 on page 9.

TCA17 Version 2021.5.0.0
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Protected B when completed

Part | tax

Base amount Part | tax — Taxable income (from line 360 on page 3) multiplied by 38%..........cccociiiiiiiiiiii e m A

Additional tax on personal services business income (section 123.5)

x
3
>

]
@

Taxable income from a personal services buSINESS ............cccoeieriiiiiiicicnccc e @

Recapture of investment tax credit from Schedule 31............ciiiiii m

Calculation for the refundable tax on the Canadian-controlled private corporation’'s (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line€ 440 0N PAJE B .......ccccuuiiiiieiiiiiiniiee et D
Taxable income from line 360 on page 3.........ccccevveeviiieiieininnns E
Deduct:
Amount from line 400, 405, 410, or 428 on page 4, whichever is
tNE 1EAST ... F
Net amount (amount E minus amount F) » G
Refundable tax on CCPC's investment income — 10 2/3% of whichever is less: amount D or amount G.............ccccccooiiiiiiicicicicis m H

Subtotal (add amounts A, B, C, and H) |

Deduct:

Small business deduction from line 430 0N PAGE 4......c..oeiiiieiiieiiee s J
Federal tax abatemMeNnt .............cooiiuiiii ettt ee e 608

Manufacturing and processing profits deduction from Schedule 27..............cocooiiiieiicniiennn. 616

Investment corporation deAUGCHION .............cccoueoveuieeeieeeeee et 620

Taxed capital gains @
Federal foreign non-business income tax credit from Schedule 21

Federal foreign business income tax credit from Schedule 21............ccoooviiiiiiiiin e
General tax reduction for CCPCs from amount | on page 5..........ccceviiiiiiiiiiieciie e
General tax reduction from amount P on page 5........cccoiiiiiiiiiiiinieee e

Federal logging tax credit from Schedule 271 ..........ccooiiiiiiii e
Eligible Canadian bank deduction under section 125.21 ...........ccci it
Federal qualifying environmental trust tax credit.............ccooo i

Investment tax credit from Schedule 31 .........coooiiiiii e

Part | tax payable AmMount | MINUS @MOUNE K. ...ttt re e et ettt e eae e sae et e bt e e e e e e eneeebeesbeesaeenneanne L
Enter amount L on line 700 on page 9.

Privacy statement

Personal information (including the SIN) is collected for the purposes of the administration or enforcement of the Income Tax Act and related programs and activities
including administering tax, benefits, audit, compliance, and collection. The information collected may be used or disclosed for purposes of other federal acts that
provide for the imposition and collection of a tax or duty. It may also be disclosed to other federal, provincial, territorial, or foreign government institutions to the extent
authorized by law. Failure to provide this information may result in interest payable, penalties, or other actions. Under the Privacy Act, individuals have a right of
protection, access to and correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the handling of their
personal information. Refer to Personal Information Bank CRA PPU 047 on Info Source at canada.cal/cra-info-source.

TC17 Version 2021.5.0.0 Page 8



Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Protected B when completed

——Summary of tax and credits
Federal tax

Part | tax payable from amOUNt L ON PAGE 8 ........ceoiviueuiuiiieiieieteteee ettt ettt e s st se s st esesese st esesesess e et esessssasssbeseseseessesesennes 700
Part Ill.1 tax payable from Schedule 55... .
Part [V tax payable from SChEAUIE 3 ... ittt et e e b e sa b e sh bt e e et e ettt e ea b e e sab et en bt e et beesnteesnneeeneeenn
Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38 ..
Part VI.1 tax payable from Schedule 43
Part XIlI.1 tax payable from Schedule 92
Part XIV tax payable from Schedule 20

Add provincial or territorial tax:

Provincial or territorial jurisdiction ..............ccocviiiiiiiiininie AB
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)
Net provincial or territorial tax payable (except Quebec and AIDEIA).............couiiiiiiiiiie e 760
A
Deduct other credits:
Investment tax credit refund from Schedule 31 ..o
Dividend refund from amount JJ ON PAGE 7 ........eeuiiiiiiiiiiieeee ettt et
Federal capital gains refund from Schedule 18.
Federal qualifying environmental trust tax credit refund ............c.coooiiiiiiiiiei e,
Canadian film or video production tax credit (FOrM T1131) ..ottt e
Film or video production services tax credit (Form T1177)....
Canadian journalism labour tax credit from Schedule 58 ..............ccccoiiiiiiiiiiiiii e
TaX WIthEld @t SOUICE .......coiiiiie ettt ettt et e se e et e b beaeens
Total payments on which tax has been withheld
Provincial and territorial capital gains refund from Schedule 18
Provincial and territorial refundable tax credits from Schedule 5............ccccoveviiueveiiieieiecieeeeee e 812
Tax instalments paid
Total credits | 2 B
Balance (amount A minus amount B)
If the result is negative, you have a refund.

Refund code o4l Refund — If the result is positive, you have a balance owing.
Direct deposit request | B et el
To have the corporation's refund deposited directly into the corporation's bank account at a
financial institution in Canada, or to change banking information you already gave us,
complete the information below:
|:| Start |:| Change information ]

Branch number Balance owing .................
m For information on how to make your payment, go to
Institution number Account number canada.ca/payments.
does i cualy fo the one-month extonsion of he dats the balance of ax s GUe?. - ERves OO no [
If this return was prepared by a tax preparer for a fee, provide their EFILE number ... MA2568
Certification
L EEJHolmes 951 W] EXZ Chief Administrative Officer
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that the
information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax year is consistent
with that of the previous tax year except as specifically disclosed in a statement attached to this return.

[E32,0,2,2]0,4]1,4] [F (403) 335-3311
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below ................................. Yes m No D
958 BRI ) -
Name Telephone number

Language of correspondence - Langue de correspondance
Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. m1_|

Prepared without audit based on information provided by the taxpayer.
TC17 Version 2021.5.0.0 Page 9



T2 Summary for Mountain View County

Identification
Taxation year end: 2,0,2,1]1,2]3, 1| Postal Bag 100 Email
Business Number : 121758056 RC0001 : Phone (403) 335-3311
Didsbury [A B ]| website:
T,0,M[0W,0]
Tax and credits (Effective corporate tax rate: %) I* I
Taxable income Summary of Tax and Credits
Net income or (loss) for tax purposes 300 20,874,848 Total federal tax
Taxable income K1) 20,874,848 Provincial or territorial jurisdiction 750 [z
Part | Tax Total tax payable fg{)]
Subtotal Total credits Efel)
Part | tax payable Bal. owing (refund) in T2 return
Bal. owing (refund) in AT1 return
Total bal. owing (refund)
Albel"‘ta TaX and credits (Effective corporate tax rate: %) _A/“Q@rbﬂ\_l
CAN: Is AT1 return exempt from filing? ......ccccooveiieeiiiiiee e, Yes
Taxable income (loss) and tax payable Deductions and Credits
Alberta taxable income (loss) 062 20,874,848 Balance due (refund) 090
Basic Alberta tax payable 068

T2 Summary



Corporation name: Mountain View County

Business number: 121758056RC0001

Summary 5 Year Comparative for Mountain View County

Taxable Income
Tax year ending: 2021/12/31

2020/12/31

Year end: 2021-12-31

2019/12/31

Client copy

2018/12/31

2022/04/14

2017/12/31

Net income or (loss) for tax purposes 20,874,848

17,700,118

15,108,623

25,176,623

13,921,508

Deduct
Charitable donations from Schedule 2 311

Gifts to Canada, a province, or a territory

Cultural gifts from Schedule 2

Ecological gifts from Schedule 2

Gift of medicine from Schedule 2

Taxable dividends deductible

Part VI.1 tax deduction

Non-capital losses of previous tax years

Net-capital losses of previous tax years

Restricted farm losses of previous years

Farm losses of previous tax years

Limited partner losses of previous years

Taxable capital gains from a central CU

Prospector's and grubstaker's shares

Employer deduction for non-qualified securities

Subtotal

Subtotal (if negative, enter "0") 20,874,848

17,700,118

15,108,623

25,176,623

13,921,508

Add
Section 110.5 or 115(1)(a)(vii) additions 355

Taxable income E!a:l 20,874,848

Income exempt under paragraph 149(1)(t)

17,700,118

15,108,623

25,176,623

13,921,508

Taxable income (net of exempt income)*

17,700,118

15,108,623

25,176,623

13,921,508

* for tax years starting before 2019

Active business income

Part | Tax
Tax year ending: 2021/12/31

2020/12/31

2019/12/31

2018/12/31

2017/12/31

Base amount Part | tax 550

Personal services business income tax 560

Recapture of investment tax credit 602

Refundable tax on investment income 604

Subtotal

Deduct
Small business deduction from line 430

Federal tax abatement 608

Manufacturing/processing profits deduction

Investment corporation deduction

Additional deduction — credit unions

Federal foreign non-business income cred.

Federal foreign business income tax credit

General tax reduction for CCPCs (M)

General tax reduction (X)

Federal logging tax credit

Eligible Canadian bank deduction

Federal environmental trust tax credit

Investment tax credit

Subtotal

Part | tax payable

5 Year Summary
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Summary of Tax and Credits
Tax year ending: 2021/12/31 2020/12/31 2019/12/31 2018/12/31 2017/12/31
Part | tax payable
Part Il surtax payable
Part lIl.1 tax payable 710
Part |V tax payable 712
Part 1V.1 tax payable 716
Part VI tax payable 720
Part VI.1 tax payable 724
Part XIII.1 tax payable 727
Part XIV tax payable 728
Total federal tax

Net provincial or territorial tax payable

Total tax payable [g{!]
Deduct
Investment tax credit refund 780
Dividend refund 784
Federal capital gains refund 788
Federal environmental trust credit refund
Canadian film or video production refund
Film/video prod'n services tax credit refund
Canadian journalism labour tax credit
Tax withheld at source
Provincial/territorial cap. gains refund
Provincial and territorial refundable credits
Tax instalments paid

Total credits
Balance owing (refund)

AT1 Summary
Alberta taxable income or (loss) [ 62] 20,874,848 17,700,118 15,108,623 25,176,623 13,921,508
Deduct: Royalty Tax Deduction 64
Alberta Allocation Factor 65 1.00000 1.00000 1.00000 1.00000 1.00000
Amount Taxable in Alberta 66 20,874,848 17,700,118 15,108,623 25,176,623 13,921,508
Rate 0.08000 0.12000 0.12000 0.12000 0.12000
Total |T8|
Alberta Small Business Deduction 70
Mfg and Processing Profits Deduction 71
Foreign Investment Income Tax Credit 72
Political Contributions Tax Credit 74
Other Deductions 76
Total 79
Alberta Tax Payable 80
Scientific R&D Tax credit 81
Innovation Employment Grant 129
Instalments, other payments and credits 82
Alberta Royalty Tax Credit
Royalty Tax Credit Instalments
Interactive Digital Media Tax Credit 85
Capital Gains Refund 86
Other Credits 87
Total 88
Balance Unpaid (Overpayment) 90
Balance due 91

5 Year Summary
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31

Canada Revenue Agence du revenu
Agency du Canada

Net Income (Loss) for Income Tax Purposes

Client copy

2022/04/14

Schedule 1
Code 1901
Protected B
when completed

* Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes.

For more information, see the T2 Corporation — Income Tax Guide.
* All legislative references are to the Income Tax Act.

Previous Fiscal Year

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 ...............c.coeveee... 7,448,438 A 3,202,496
Add:
Amortization of tangible @SSELS ..........ovueviurireerieiieeeree e [104] 13,354,591 12,911,676
LOSS ON diSPOSAl OF @SSELS ....vuvvieireieciieice et [ 111] 71,819 1,585,946
AMOUNE D .ttt
Total (lines 101 to 199) B 13,426,410 p 13,426,410 14,497,622
AMOUNE A PIUS N8 500 ...ttt e et eee et et e et e s ee s sen s e e en s eesesen e s eneneeeseenneesenas 20,874,848 B 17,700,118
AMOUNE E ..o m
Total (lines 401 to 499) BT >
Net income (loss) for income tax purposes (amount B minus line 510)............ccc.ccooocueveveecueeerereeecnn. 20,874,848 C 17,700,118
Enter amount C on line 300 on page 3 of the T2 return.
Total of [ines 201 10 249 @NnNd lINE 296 .........ooiiiiiiii ettt et e D
Enter amount D on line 199 on page 1.
Total of lines 300 t0 345 anNd lINE 396 .........oiiiiiiiiiii ettt e s E
Enter amount E at line 499
T2 SCH 1 E (19) TC17 Version 2021.5.0.0 Page 1 of 1 Canadia



Corporation name: Mountain View County

Canada Revenue Agence du revenu
Agency du Canada

Balance Sheet Information

* Use this schedule to report the corporation's balance sheet information.

Business number: 121758056RC0001

Year end: 2021-12-31

Client copy

2022/04/14

Schedule 100
Code 0803
Protected B
when completed

* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.
Mountain View County

Balance Sheet
As of December 31, 2021

Assets GIFl item Current fiscal year Previous fiscal year
Current assets
Cash and deposits 1000 45,598,496 30,767,458
Accounts receivable 1060 2,039,111 2,591,926
Inventories 1120 5,850,423 5,338,232
Short-term investments 1180 21,124,993 31,383,258
Prepaid expenses 1484 772,407 641,538
Notes receivable 1243 7,626,804 8,560,309
Total current assets 1599 83,012,234 79,282,721
Fixed assets
Land 1600 14,518,829 14,518,829
Land improvements 1601 4,231,761 4,210,861
Accumulated amortization of land improvements 1602 (1,953,530) (1,756,464)
Buildings 1680 19,526,615 16,807,565
Accumulated amortization of buildings 1681 (5,527,074) (5,169,116)
Other tangible capital assets 1900 459,837,231 442 522,708
Accumulated amortization of other tangible capital assets 1901 (349,504,227) (338,859,335)
Motor vehicles 1742 7,453,178 7,857,213
Accumulated amortization of motor vehicles 1743 (4,307,826) (4,294,187)
Machinery and equipment under construction 1782 1,665,800 6,749,070
Machinery, equipment, furniture, and fixtures 1740 22,002,547 21,268,397
Accumulated amortization of machinery, equipment, furniture, and fixtures 1741 (8,136,098) (7,745,485)
159,807,206 156,110,056
Other assets
Other long-term assets 2420 953,710 953,710
Assets held in trust 2590 540,263 519,857
Intangible assets 2010 3,308,421 3,308,421
4,802,394 4,781,988
Total assets 2599 247,621,834 240,174,765
Liabilities
Current Liabilities
Amounts payable and accrued liabilities 2620 3,275,058 1,874,853
Total current liabilities 3139 3,275,058 1,874,853
Long-term Liabilities
Deferred income 3220 2,116,543 2,536,420
Amounts held in trust 3470 540,263 519,857
Provision for site restoration 3323 6,093,900 6,093,900
Long-term debt 3140 12,381,343 13,517,117
Other long-term liabilities 3320 6,042,270 5,908,599
27,174,319 28,575,893
Total liabilities 3499 30,449,377 30,450,746
Shareholder equity
Contributed capital
Common shares 3500

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify

its accuracy or completeness.

T2 SCH 100 E (20)

TCA17 Version 2021.5.0.0
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Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Retained earnings (deficit) 3600 217,172,457 209,724,019
Total shareholder equity 3620 217,172,457 209,724,019
Total liabilities and shareholder equity 3640 247,621,834 240,174,765

Retained earnings (deficit)

Opening balance 3660 209,724,019 206,521,523
Net income (loss) 3680 7,448,438 3,202,496
Closing balance 3849 217,172,457 209,724,019

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify

T2 SCH 100 E (20)

its accuracy or completeness.

TCA17 Version 2021.5.0.0

Canadi



Corporation name: Mountain View County Business number: 121758056RC0001 Year end: 2021-12-31 Client copy 2022/04/14
Canada Revenue  Agence du revenu Income Statement Information Schedule 125
Agency du Canada Code 1004

 Use this schedule to report your corporation's income statement information.
* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

Mountain View County

Income statement
For the year ended December 31, 2021

Protected B
when completed

|-m Operating name

m Description of the operation

m** Sequence number

GIFl item  Current fiscal year Previous fiscal year

Income
Sales
Sales of goods and services 8000
Total sales of goods and services 8089
Other income
Gross sales and revenues from organizational activities 8224 43,279,684 40,582,187
Realized gains/losses on sale of investments 8211 (71,819) (1,585,946)
Total income 8299 43,207,865 38,996,241
Cost of goods sold
Opening inventory 8300
Closing inventory 8500

8518
Gross profit (item 8089 minus item 8518) 8519
Expenses
Salaries and wages 9060 10,617,018 10,606,844
Sub-contracts 9110 3,850,000 4,086,161
Supplies 9130 2,461,106 2,866,141
Bad debt expense 8590 183,600 198,270
Interest and bank charges 8710 16,563 12,393
Interest on long-term debt 8714 394,135 336,578
Amortization of tangible assets 8670 13,354,591 12,911,676
Donations 8522 4,882,414 4,775,682
Total operating expenses 9367 35,759,427 35,793,745
Total cost of good sold and expenses 9368 35,759,427 35,793,745
Net non-farming_] income (item 8299 minus item 9368) 9369 7,448,438 3,202,496
Other comprehensive income
Total other comprehensive income
Net income (loss) before taxes and extraordinary items 9970 7,448,438 3,202,496
Extraordinary items
Current income taxes 9990
Deferred income taxes 9995
Net income (loss) before comprehensive income 7,448,438 3,202,496
Total other comprehensive income 9998
Net income (loss) 9999 7,448,438 3,202,496

This statement has been compiled from information provided by the taxpayer, solely for income tax purposes
and may not be appropriate for other purposes. We have not audited, reviewed or otherwise attempted to verify
its accuracy or completeness.
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MNP,

November 3, 2021

Mountain View County
1408 Twp Rd 320
Postal Bag 100
Didsbury, AB TOM 0W0

Dear Ms. Marshail:

This letter will confirm the arrangements discussed with you regarding the services we will render to Mountain View
County (the "County") commencing with the fiscal year ending December 31, 2021.

Our responsibilities

We will audit the financial statements of Mountain View County for the year ended December 31, 2021. We will also
audit the financial information return of Mountain View County for the year ended December 31, 2021.

Our audits will be conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we
will plan and perform our audit to obtain reasonable, but not absolute, assurance that the financial statements taken
as a whole are free of material misstatement, whether caused by fraud or error. The financial information return will
be prepared within the required presentation and financial reporting provisions of the Municipal Financial Information
Return Manual as provided by Alberta Municipal Affairs.

Our statutory function as auditors is to report to Council by expressing an opinion on the financial statements. At the
conclusion of our audit we will submit to you reports containing our opinions on the financial statements and
financial information return. If, during the course of our work, it appears for any reason that we will not be in a
position to render an unmodified opinion on the financial statements or financial information return, we will discuss
this with you.

Our responsibilities, objective, scope, independence and the inherent limitations of an audit conducted in
accordance with Canadian generally accepted auditing standards are detailed in Appendix A, which forms part of
our mutual understanding of the terms of this engagement.

Management's responsibilities

The operations of the County are under the control of management, which has responsibility for the accurate
recording of transactions and the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards. This includes the design, implementation and maintenance of internal
control relating to the preparation and presentation of the financial statements.

Appendix B, which describes in detail management’s responsibilities with respect to this engagement, forms part of
our mutual understanding of the terms of this engagement.

You have confirmed to us that the financial information return, which will be prepared in accordance with the
required presentation and financial reporting provisions of the Municipal Financial Information Return Manual, will be
prepared solely for the information and use of Alberta Municipal Affairs for statistical purposes. Accordingly, we
emphasize that these financial statements are not intended to be and should not be used by anyone other than the
specified users or for any other purpose. We accept no responsibility for any loss or damage suffered by the
County, its Council, management or employees, or any other reader, as a result of using the financial statements for
any other purpose.

We wish to advise that the financial information return, which will not be prepared in accordance with Canadian

ACCOUNTING > CONSULTING )» TAX
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In accordance with professional regulations (and by Firm policy), our client files must be periodically reviewed by
provincial or national practice inspectors and by other Firm personnel to ensure we are adhering to professional and
Firm standards. Confidentiality of client information will be maintained throughout this process.

The arrangements outlined in this letter and its appendices will continue in effect from year to year, unless changed
in writing.

We believe the foregoing correctly sets forth our understanding, but if you have any questions, please let us know. If
you find the arrangements acceptable, please acknowledge your agreement to the understanding by signing and
returning the second copy of this engagement letter to us.

Itis a pleasure for us to be of service to you. We look forward to many years of association with you and Mountain
View County.

Sincerely,

MNP cep

Chartered Professional Accountants
encls.

RESPONSE:

This letter correctly sets forth the understanding of Mountain View County.

( Ay

'.; :. i it [”f"l/.tli--(/f ),"/(fv":}{/__ .:'4[.'-,1-1,[?_5’,'(,;({3 ¢ ‘{/;?'//{Jj
~ Officer Signature Title ¥ Date
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Appendix A: Our Audit Responsibilities, Objective, Scope and Limitations (continued from
previous page)

Furthermore, because of the nature of fraud, including attempts at concealment through coliusion and forgery, an
audit designed and executed in accordance with Canadian generally accepted auditing standards may not detect a
material misstatement due to fraud.

While effective controls reduce the likelihood that misstatements will occur and remain undetected, they do not
eliminate that possibility. Therefore, we cannot guarantee that fraud, misstatements and non-compliance with laws
and regulations, if present, will be detected when conducting an audit in accordance with Canadian generally
accepted auditing standards.

The audit of the financial statements and the issuance of our audit opinion are solely for the use of the County and
those to whom our report is specifically addressed. We make no representations of any kind to any third party in
respect of these financial statements and we accept no responsibility for their use by any third party. If our name is
to be used in connection with the financial statements, you will attach our independent audit report when distributing
the financial statements to third parties.

We ask that our names be used only with our consent and that any information to which we have attached a
communication be issued with that communication unless otherwise agreed to by us.
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Appendix C: lllustrative Independent Auditor's Report

To the Reeve and Members of Council of Mountain View County:
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Mountain View County (the "County"), which comprise
the consolidated statement of financial position as at December 31, 2021, and the consolidated statements of
operations, accumulated surplus, changes in net financial assets and cash flows and Schedules 1 through 6 for
the year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the County as at December 31, 2021, and the results of its consolidated
operations, changes in net financial assets, and its consolidated cash flows for the year then ended in
accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the County in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the County's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the County or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the County’s financiai reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
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Appendix C: lllustrative Independent Auditor's Report (continued from previous page)

To the Reeve and Members of Council of Mountain View County:
Report on the Audit of the Municipal Financial Information Return

Opinion

We have audited the municipal financial information return of Mountain View County (the "County"), which
comprise the schedule 9A as at December 31, 2020, and schedules 9B through 9L, 9AA and 9P as at and for
the year then ended, and notes to the financial information return, including a summary of significant
accounting policies.

In our opinion, the municipal financial information return is prepared, in all material respects, in accordance with
the required presentation and financial reporting provisions of the Financial Information Return Manual as
provided by Alberta Municipal Affairs.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Information section of our report. We are independent of the County in accordance with the ethical
requirements that are relevant to our audit of the financial information in Canada, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restrictions on Use

Without modifying our opinion, we draw attention to Note 1 to the municipal financial information return, which
describes the basis of accounting. The financial information return is prepared to comply with the financial
reporting requirements with Alberta Municipal Affairs, to be used primarily for statistical purposes. As a result,
the financial information return may not be suitable for another purpose. Our report is not modified in respect
of this matter. Our report is intended solely for the County and Alberta Municipal Affairs and should not be
distributed to or used by parties other than the County or Alberta Municipal Affairs.

Other Matter

The County has prepared a set of financial statements for the year ended December 31, 2020 in accordance
with Canadian public sector accounting standards on which we issued an auditor's report to the Reeve and
Council of the County dated April xx, 2022.

Responsibilities of Management and Those Charged with Governance for the Financial Information
Management is responsible for the preparation of the municipal financial information return in accordance with
the financial reporting provisions of the Financial Information Return Manual as provided by Alberta Municipal
Affairs, and for such internal control as management determines is necessary to enable the preparation of the
municipal financial information return that is free from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the County’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Information

Our objectives are to obtain reasonable assurance about whether the municipal financial information return as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.
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Appendix D: Fees and Expenses

Our fees are determined on the basis of time spent on the engagement at the tariff rates of various members of our
team. Any disbursements will be added to the billing.

The estimate of fees for the audit and tax return preparation services to be provided are $28,000 and $250
respectively.

Invoices will be rendered as work progresses in accordance with the following schedule:

Progress billing #1 - Upon completion of planning $ 14,125
Progress billing #2 - Upon completion of field work $ 14,125

In signing this letter, you acknowledge your approval of the above billing schedule and amounts. Invoices expected
to be issued that do not adhere to this schedule, or are in excess of the amounts noted above, will be discussed
with you for your approval. Fees collected will be applied to overdue invoices first, followed by subsequently issued
invoices in order of issuance. If payment is not received in accordance with the above schedule, we will at our
discretion cease all work until the scheduled payments are received.

Our estimated fees are based on our past experience and our knowledge of the County. This estimate relies on the
following assumptions:
* No significant deficiencies in internal controls which cause procedures to be extended;
¢ No major unadjusted misstatement(s) or un-reconciled balances:
* Significantly all adjusting entries are completed prior to trial balance and journal entries being provided to the
audit team;
¢ All management and required staff are available as needed:;
* Information and working papers required, as outlined in our letter of fiscal year-end requirements, are
provided in the mutually agreed form and timing; and
e There are no changes to the agreed upon engagement timetable and reporting requirements.

We will ask that your personnel, to the extent possible, prepare various schedules and analysis, and make various
invoices and other documents available to our team. This assistance will facilitate the progress of our work and
minimize the cost of our service to you.

If any significant issues arise during the course of our audit work which indicate a possibility of increased
procedures or a change in the audit timetable, these will be discussed with management by the practitioner leading
your engagement so a mutually agreeable solution can be reached. In accordance with our standard terms and
conditions, included as Appendix E, if significant changes to the arrangements set forth in this engagement letter
are required, any change in scope of the engagement will need to be agreed in writing, in a “Change Order”
agreement.
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Appendix E: Standard Terms and Conditions (continued from previous page)

9. Working Papers - MNP owns all working papers and files, other materials, reports and work created,
developed or performed during the course of the engagement, including intellectual property used in
the preparation thereof. We will provide management with a copy of all practitioner-prepared working
papers necessary for the County's accounting records. MNP may develop software, including
spreadsheets, documents, databases, and other electronic tools, to assist us with our assignment. As
these tools and working papers were developed specifically for our purposes and without consideration
of any purpose for which the County might use them, any such tools which may be provided to the
County, will be made available on an “as is" basis only, at our discretion, and should not be distributed
to or shared with any third party. Except as indicated in the Rules of Professional Conduct or by any
legal proceeding, we have no responsibility to share our working papers with you or with any other
parties.

10.  Data and Privacy - The County understands and agrees that you shall not provide us with information
about any identifiable individual unless required for the purpose of the engagement, and in such event
the County shall only provide such information in compliance with applicable law, including obtaining
consent where so required. Data received by MNP may be disclosed to vendors whose services are
utilized by us in connection with the engagement. Some of these vendors are located outside Canada.
Others, though located in Canada, may store or process your information outside the country. Data
being uploaded and downloaded via vendor networks may reside on or transit servers located in or
outside of Canada and in such cases, vendors may on occasion be required to disclose data in its
custody to authorities of those jurisdictions. Additionally, in order to provide valuable insights on
financial and other trends either (a) within your specific business organization over time, or (b) on an
aggregated basis across an entire industry or sector, MNP may use relevant portions of data it
receives from the County for the purpose of conducting individualized (using your data only, for your
eyes only) and aggregated analytics (using many data sources). Analytics involves the processing of
anonymized data sets to draw conclusions about the information they contain. Even when using
aggregated data sources, we only perform analytics on data that is disassociated from the identity of its
source. None of the analysis generated from aggregated data processing contains any information
which would identify those specific individuals or entities from which the underlying information was
obtained. As such, none of the analytics reporting based on aggregated data will result in a disclosure
of personal information. Finally, the County acknowledges that our client files must be periodically
reviewed by provincial or national practice inspectors and by other Firm personnel to ensure we are
adhering to professional and Firm standards. MNP's privacy policy is posted on our website at
https://www.mnp.ca/en/privacy-policy and may be updated from time to time.

11. Nature of the Limited Liability Partnership (LLP) - MNP is a registered limited liability partnership,
as permitted by legislation enacted in our governing jurisdiction of the Province of Alberta. This
legislation provides that a partner of an LLP is not personally liable for any of the debts, obligations, or
liabilities of the LLP or any of the other partners which may arise as a result of any negligent act or
omission of another partner of the LLP, or by any employee of the partnership, unless such act or
omission is committed by the partner him or herself or by a person under the partner's direct
supervision and control. All partners of an LLP remain personally liable for any acts or omissions
arising as a result of their own negligence, and for the acts or omissions of those directly under their
supervision or control, and shall continue to be subject to unlimited personal liability for all of the other
liabilities of the partnership. The legislation does not reduce or limit in any way the liability of the
partnership itself, and all of the partnership's assets and insurance coverage remain at risk.

12.  Release and Limitation of Liability - The County and MNP agree to the following with respect to

MNP's liability to the County:

a. In any action, claim, loss or damage arising out of the engagement, the County agrees that MNP's
liability will be several and not joint and the County may only claim payment from MNP of MNP's
proportionate share of the total liability based on the degree of fault of MNP as finally determined by
a court of competent jurisdiction.
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Appendix E: Standard Terms and Conditions (continued from previous page)

16.

17.

18.

Confirmation.com - By signing this engagement letter, you agree to the use by MNP of Capital
Confirmation Inc. (“CCI") as a third party service provider and the use of CCI's platform (the “Platform”)
to prepare, request and receive confirmations required to perform the engagement. You acknowledge
and agree that data being uploaded/downloaded via the Platform may reside on servers located in the
United States and that CCI could be required to disclose data, including personal information, in its
custody to the United States government, government agencies, courts or law enforcement or
regulatory agencies pursuant to the laws of the United States. MNP shall not be liable for any loss or
damage arising from your or MNP’s use of CCl as a service provider or use of the Platform, including
any losses relating to CCl's collection, use, disclosure or loss of your data or personal information. You
agree to pay all fees for requesting and receiving confirmations. For more information, you can review
the third party service provider's Terms and Conditions and Privacy Policy on CCl's website at:
https://www.confirmation.com/

Praxity - We are an independent accounting firm allowed to use the name “PRAXITY" in relation to our
practice. We are not connected by ownership to any other firm using the name “PRAXITY" and we will
be solely responsible for all work carried out by us on your behalf. In deciding to instruct us you
acknowledge that we have not represented to you that any other firm using the name “PRAXITY” will in
any way be responsible for the work we do.

Solicitation - The County agrees that for a period of one year after completion of the services, it shall
not, directly or indirectly, for itself or for any third party, solicit the services of, hire, contract for the
services of, or otherwise entice away from their partnership, employment or contract of services with
MNP or any MNP Person. In the event of a breach of this section by the County, the County shall be
obliged to pay to MNP liquidated damages in the amount of one hundred fifty (150%) percent of the
total compensation the County or third party offered to pay the individual in their first year of service to
such party, or one hundred fifty (150%) percent of total compensation the County or third party actually
paid to the individual in their first year of service to such party, whichever is greater. The County further
understands that any breach by the County of this provision may result in a threat to our independence
which may prevent us from accepting or continuing any engagement to provide assurance services to
the County. “MNP Person” means any and all partners, employees and contractors providing services
to MNP, whether for a defined or indefinite period or on a part-time or full-time basis, and with whom
the County had contact during the term of this engagement.
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April 13, 2022

Members of Council of Mountain View County

Dear Sirs/Mesdames:

We are pleased to submit to you this report for discussion of our audit of the Consolidated financial statements of
Mountain View County (the “County") as at December 31, 2021 and for the year then ended. In this report we cover
those significant matters which, in our opinion, you should be aware of as members of Council.

We have substantially completed our audit of the Consolidated financial statements of the County which has been
carried out in accordance with Canadian generally accepted auditing standards.

Unless unforeseen complications arise, our Independent Auditor's Report will provide an unmodified opinion to
the council of the County. A draft copy of our proposed Independent Auditor's Report is attached at the end of
this report.

This report is intended solely for the information and use of Council and management and should not be
distributed to or used by any other parties than these specified parties.

The matters raised in this and other reports that will flow from the audit are only those which have come to our
attention arising from or relevant to our audit that we believe need to be brought to your attention. They are not a
comprehensive record of all the matters arising, and in particular we cannot be held responsible for reporting all
risks in your business or all control weaknesses. This report has been prepared solely for your use and should not
be quoted in whole or in part without our prior written consent. No responsibility to any third party is accepted as
the report has not been prepared for, and is not intended for, any other purpose.

We would like to express our appreciation for the excellent cooperation we have received from management and
employees with whom we worked.

We appreciate having the opportunity to meet with you and to respond to any questions you may have about our
audit, and to discuss any other matters that may be of interest to you.

Sincerely,

Chartered Professional Accountants

encls



Table of Contents

INtroduction.........occeveeeeeeeeeenn.

Engagement Status.........c........

Significant Audit, Accounting and Reporting Matters.........c.ccocccueneeunen.

Audit and Reporting Matters.......nneneeneeneieeessesissise s

Auditor’s Views of Significant Accounting Practices........cccconeceurecenen.

Significant Risk Areas and RESPONSES........co.crvereereesnrsensseessiessessseenns

Higher Risk Areas and RESPONSES..........coucucernecrneceinecemireseriesessecesennes

Other Matters.......cccooeveveuvennnce.

Management Representations

Auditor Independence.............

Appendix A - MNP AUdit PrOCESS........ccconevrernecrieceineserinsscsiseceseesesens

Draft Independent Auditor's REPOIt.......cco.eveerveervernreernriernssiessessssenssenns

Management Representations

Independence COMMUNICALION ..o




Introduction

As auditors, we report to the council on the results of our examination of the Consolidated financial statements of
Mountain View County (the "County”) as at and for the year ended December 31, 2021. The purpose of this Audit
Findings Report is to assist you, as members of Council, in your review of the results of our audit. To facilitate in
your understanding of our findings, Appendix A to this report summarizes our audit process.

Our report will discuss the status of our engagement, as well as communicate to you significant audit, accounting
and reporting matters arising from our procedures.

We hope that this report is of assistance to you, and we look forward to discussing our findings and answering
your questions.

Engagement Status

We have completed our audit of the Consolidated financial statements of the County and are prepared to sign
our Independent Auditor’s Report subsequent to completion of the following procedures:

e Receipt of the signed management representation letter;
e Discussion of subsequent events with Council;

e Council's review and approval of the Consolidated financial statements.

Independent Auditor’s Report

We expect to have the above procedures completed and to release our Independent Auditor’s Report on April 13,
2022.

Unless unforeseen complications arise, our Independent Auditor’s Report will provide an unmodified opinion to
the council of the County. A draft copy of our proposed Independent Auditor's Report has been included with this
report.

Mountain View County - December 31, 2021 Audit Findings



Significant Audit, Accounting and
Reporting Matters

Audit and Reporting Matters

The following significant matters arose during the course of audit that we wish to bring to your attention.

Area Comments

Changes from Audit Service
Plan

There were no deviations from the Audit Service Plan previously
presented to you.

Final Materiality

Materiality is a concept used to assess the significance of misstatements
or omissions that are identified during the audit and is used to
determine the level of audit testing that is carried out. The scope of our
audit work is tailored to reflect the relative size of operations of the
County, and is affected by our assessment of materiality and audit risk.

Final materiality used for our audit was $1,200,000 for December 31, 2021
and $1,200,000 for December 31, 2020.

Difficulties Encountered

No significant limitations were placed on the scope or timing of our
audit.

Identified or Suspected Fraud

Due to the inherent limitations of an audit and the nature of fraud,
including attempts at concealment through forgery or collusion, an audit
conducted in accordance with Canadian generally accepted auditing
standards cannot be relied upon to detect fraud.

While our audit cannot be relied upon to detect all instances of fraud,
no incidents of fraud, or suspected fraud, came to our attention in the
course of our audit.

Identified or Suspected Non-
Compliance with Laws And
Regulations

Nothing has come to our attention that would suggest any non-
compliance with laws and regulations that would have a material effect
on the Consolidated financial statements.

Matters Arising in Connection
With Related Parties

No significant matters arose during the course of our audit in
connection with related parties of the County.

Significant Deficiencies in
Internal Control

Our audit process focuses on understanding the controls utilized in
manadgement’s reporting systems, including for estimates, to the extent
necessary to identify overall and specific financial reporting risks. This
risk assessment allows us to concentrate our audit procedures on high
risk areas and, where possible, place reliance on controls within the
financial reporting system to reduce the extent of our testing.

Mountain View County - December 31, 2021 Audit Findings




Area Comments

It is important to note that our assessment was not, nor was it intended
to be, sufficient to comment or conclude on the sufficiency of internal
controls.

We are required under Canadian generally accepted auditing standards
to communicate all significant deficiencies identified during an audit to
Council on a timely basis. However, we may not be aware of all
significant deficiencies that do, in fact, exist.

While our review of controls was not sufficient to express an opinion as
to their effectiveness or efficiency, no sianificant deficiencies in internal
control have come to our attention.

Matters Arising from We would like to formally acknowledge the cooperation and assistance
Discussions With Management we received from the management and staff of the County.

There were no significant matters discussed, or subject to
correspondence, with manaaement that in our judgment need be
brought to your attention.

Significant Differences No significant differences were proposed to management with respect
to the December 31, 2021 Consolidated financial statements.

Auditor’s Views of Significant Accounting Practices

The application of Canadian public sector accounting standards allows and requires the County to make
accounting estimates and judgments regarding accounting policies and financial statement disclosures.

As auditors, we are uniquely positioned to provide open and objective feedback regarding your County’s
accounting practices, and have noted the following items during the course of our audit that we wish to bring to
your attention.

Area Comments

Accounting Policies The accounting policies used by the County are appropriate and have
been consistently applied.

Financial Statement Disclosures The disclosures made in the notes to the Consolidated financial
statements appear clear, neutral and consistent with our understanding
of the entity and the amounts presented in the Consolidated financial
statements.

Significant Risk Areas and Responses

Significant Risk Area Response and Conclusion

Government transfers Confirm Grant Revenue; also complete the deferred
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Grant revenue could be manipulated and recorded in
the wrong period

revenue testing ensuring costs applied to meet
stipulations seem reasonable. As the amounts can be
significant but may not be received before year end,
enquire about grants applied for but not yet
received. Consider subsequent receipts of grants for
proper cutoff.

Expenses

Potential for fraud on procurement of subcontractors

Procurement policy testing.

Inventory

The nature of the inventory item makes it susceptible
to theft.

Observe physical safeguards are in place to protect
inventory and obtain third party verification of gravel.
Attend inventory count.

Deferred revenue and restricted contributions

Deferred revenue is complicated in nature due to
stipulations and recognition of revenue to match
applicable expenditures.

Review sample of grants at high level of risk, for
items received at year-end to ensure they are
deferred. Additional testing completed on revenue to
ensure its appropriately recorded as deferred versus
revenue.

Investments

Risk that new/matured GICs have not been recorded;
It is possible that an employee in the finance
department could instruct the investment managers
to sell an investment and transfer the proceeds to
their personal bank account.

Confirmation through bank.

Higher Risk Areas and Responses

Higher Risk Area
Pit reclamation obligation

The calculation for the liability is complex in nature

Response and Conclusion

Confirm assumption from the prior year are used
consistently or audit changes that have been made
to assumptions.
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Other Matters

Management Representations

We have requested certain written representations from management, which represent a confirmation of certain
oral representations given to us during the course of our audit. This letter, provided by management, has been
included as additional material to this report.

Auditor Independence

We confirm to Council that we are independent of the County. Our letter to Council discussing our independence
is included as part of the additional materials attached to this report.

Mountain View County - December 31, 2021 Audit Findings



Appendix A - MNP Audit Process

Our audit was carried out in accordance with Canadian generally accepted auditing standards, and included a
review of all significant accounting and management reporting systems, with each material year end balance, key
transaction and other events considered significant to theConsolidated financial statements considered
separately.

Our audit process focused on understanding the controls utilized in management's reporting systems to the
extent necessary to identify overall and specific financial reporting risks. This risk assessment enabled us to
concentrate our audit procedures on the areas where differences were most likely to arise. Our assessment was
not, nor was it intended to be, sufficient to conclude on the ffectiveness or efficiency of internal controls.

During the course of our audit, we have:

Examined, on a test basis, evidence supporting the amounts and disclosures in theConsolidated financial
statements;

Assessed the accounting principles used and significant estimates made by management;

Obtained an understanding of the County and its environment, including management's internal controls
(regardless of whether we relied on them for the purpose of the audit), sufficient to identify and assess the
risks of material misstatement of the Consolidated financial statements and to design and perform audit
procedures;

Reviewed and assessed those accounting systems deemed necessary to support our audit opinion;
Evaluated the overal IConsolidated financial statement presentation;

Performed a subsequent events review with management;

Reviewed and assessed the status of contingencies, commitments and guarantees; and

Reviewed and assessed exposure to environmental liabilities.

We have obtained written representations from management, included as additional materials following this
report, in order to confirm oral representations given to us and reduce the possibility of misunderstanding.
Specifically, we have obtained written confirmation of significant representations provided on matters that are:

Directly related to items that are material, either individually or in the aggregate, to the Consolidated
financial statements;

Not directly related to items that are material to the Consolidated financial statements, but are significant,
either individually or in the aggregate, to the engagement; and

Matters relevant to management judgments or estimates that are material, either individually or in the
aggregate, to the Consolidated financial statements.
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Draft Independent Auditor's Report

(See Attached)
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Independent Auditor's Report LLP

To the Reeve and Members of Council of Mountain View County:

Opinion

We have audited the consolidated financial statements of Mountain View County (the "County"), which comprise the
consolidated statement of financial position as at December 31, 2021, and the consolidated statements of operations,
changes in net financial assets, cash flows and Schedules 1 through 6 for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the County as at December 31, 2021, and the results of its consolidated operations,
changes in its net financial assets and its consolidated cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the County in accordance with the ethical
requirements that are relevant to our audit of the consolidated financial statements in Canada, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the County’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the County or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the County’s financial reporting process.

ACCOUNTING > CONSULTING > TAX
400 - 4311 54 AVE, RED DEER AB, T4N 4L9
TEL: (403) 346-8878 FAX: (403) 341-5599 MNP.ca



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the County’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the County’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the County to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

Debt Limit Regulation

In accordance with Alberta regulation 255/2000, we confirm that the County is in compliance with the Debt Limit
Regulation. A detailed account of the County's debt limit can be found in Note 11.

Supplementary Accounting Principles and Standards Regulation
In accordance with Alberta regulation 313/2000, we confirm that the County is in compliance with the Supplementary
Accounting Principles and Standards Regulation and note the information required can be found in Note 14.

Red Deer, Alberta
April 13, 2022 Chartered Professional Accountants

MNP



Management Representations

(See Attached)
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April 13, 2022

MNP LLP
400 - 4311 54 Ave
Red Deer, Alberta T4N 4L9

To Whom It May Concern:

In connection with your audit of the financial statements of Mountain View County (the "County”) as at
December 31, 2021 and for the year then ended, we hereby confirm to the best of our knowledge and belief, the
following representations made to you during the course of your audit.

We understand that your audit was made in accordance with Canadian generally accepted auditing standards.
Accordingly, the audit included an examination of the accounting system, controls and related data, and tests of
the accounting records and such other auditing procedures as you considered necessary in the circumstances, for
the purpose of expressing an opinion on the financial statements. We also understand that such an audit is not
designed to identify, nor can it necessarily be expected to disclose, misstatements, non-compliance with laws and
regulations, fraud or other irregularities, should there be any.

Certain representations in this letter are described as being limited to matters that are material. An item is
considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the
financial statements would influence the decision of a reasonable person relying on the financial statements.

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated November 3,
2021, for the preparation and fair presentation of the County's financial statements and comparatives in
accordance with Canadian public sector accounting standards. We believe these financial statements and
comparatives are complete and present fairly, in all material respects, the financial position of the County as at
December 31, 2021, and the results of its operations and its cash flows, in accordance with Canadian public
sector accounting standards.

2. All transactions have been recorded in the accounting records and are reflected in the financial statements, and
are reported in the appropriate period.

3. We acknowledge that we are responsible for the accounting policies followed in the preparation of the
County’s financial statements. Significant accounting policies, and any related changes to significant accounting
policies, are disclosed in the financial statements. The selection of accounting policies is appropriate in
accordance with the requirements of Canadian public sector accounting standards, and are applied consistently
throughout the financial statements.

4. We have disclosed to you all significant assumptions used in making accounting estimates and judgments, and
believe they are reasonable.

5. We are aware of and concur with the contents and results of the attached journal entries prepared by you, and
accept responsibility for the financial statement effects of the entries.

6. We believe the effects of those uncorrected financial statement differences aggregated by you during the audit
are immaterial, both individually and in the aggregate, to the financial statements taken as a whole. A summary
of these differences has been attached to this written representation.



10.

1.

12.

13.

14.

15.

16.

17.

Related party relationships and transactions have been appropriately accounted for and disclosed in
accordance with the requirements of Canadian public sector accounting standards.

All events or transactions that have occurred subsequent to the statement of financial position and for which
Canadian public sector accounting standards require adjustment or disclosure have been adjusted or disclosed
appropriately in the financial statements.

We further acknowledge the following items related specifically to COVID-19:

e We have assessed the impact of COVID-19 on the County's operations and have provided you all
information relevant to the impact it has had and/or is anticipated to have on the County’s operations.

e We have made available to you all source documentation requested, whether in original or
scanned/electronic format. Where information has been provided in scanned/electronic format, it has
been accurately reproduced.

e All events or transactions that have occurred subsequent to the statement of financial position and for
which Canadian public sector accounting standards require adjustment or disclosure have been
adjusted or disclosed appropriately in the financial statements.

All plans or intentions that may affect the carrying value or classification of assets and liabilities are
appropriately reflected in the financial statements in accordance with Canadian public sector accounting
standards.

All liabilities, both known and contingent, requiring recognition or disclosure in the financial statements in
accordance with the requirements of Canadian public sector accounting standards have been adjusted or
disclosed as appropriate.

All outstanding and possible claims, whether or not they have been discussed with legal counsel, have been
disclosed to you and are appropriately reflected in the financial statements.

All assets, wherever located, to which the County had satisfactory title at the year-end, have been fairly stated
and recorded in the financial statements. The assets are free from hypothecation, liens and encumbrances,
except as noted in the financial statements. We have disclosed the nature and carrying amounts of any assets
pledged as collateral. All assets of uncertain value, and restrictions imposed on assets, are appropriately
reported in the financial statements.

All aspects of laws, regulations or contractual agreements, including non-compliance, are appropriately
reflected in the financial statements.

All restricted cash has been appropriately designated and separated from operating funds.

Accounts and contributions receivable are correctly described in the records and represent valid claims as at
December 31, 2021. An appropriate allowance has been made for losses from uncollectible accounts and for
costs or expenses that may be incurred with respect to sales made or services rendered.

Inventory is correctly recorded in the financial statements in accordance with the requirements of Canadian
public sector accounting standards. All required provisions for slow-moving, obsolete, and unsaleable stock
have been recorded. Inventory does not include any goods on consignment to others or goods invoiced to
customers.



18. All investments in government business enterprises, partnerships and business partnerships have been
appropriately recorded in the financial statements in accordance with the accounting policies described in the
notes thereto and the requirements of Canadian public sector accounting standards.

19. All charges to tangible capital assets represent capital expenditures. No expenditures of a capital nature were
charged to operations of the County. Depreciation of property, plant and equipment has been recorded
according to our best estimates of their useful lives. All events or circumstances giving rise to impairments are
appropriately reflected in the financial statements.

20. Government transfers have been recognized when the transfer is authorized, and all eligibility criteria have
been met.

21. All long-term debt has been appropriately recorded in the financial statements. All payments and accrued
interest have been accounted for. The current portion of long-term debt is appropriately classified. All terms
and conditions have been fully disclosed in the financial statements. We have provided you with the most
current debt and financing agreements.

22. Employee future benefits have been appropriately recorded in the financial statements according to the
requirements of Canadian public sector accounting standards. All actuarial assumptions and valuations have
been disclosed to you in full and are appropriate.

23. Revenue has been recognized only where sales have been made and items delivered, or services rendered, and
the amounts have been collected or are collectible. Revenues do not include any amounts arising from
consignment sales or from any other transaction from which the County is not entitled to the proceeds.

24. We have appropriately identified, recorded and disclosed all business combinations and changes in ownership
interests during the year in accordance with the requirements of Canadian public sector accounting standards.

25. We have identified all financial instruments, including derivatives, and hedging relationships. These have been
appropriately recorded and disclosed in the financial statements in accordance with the requirements of
Canadian public sector accounting standards.

26. We have identified all known or potential contaminated sites and the costs associated with the remediation of
these sites have been appropriately accounted for and disclosed in the financial statements in accordance with
Canadian public sector accounting standards.

Information provided
1. We have responded fully to all inquiries made to us and have made available to you:

e A complete record of all financial records that are relevant to the preparation and presentation of the
financial statements, and related data and minutes of the meetings of Council held throughout the year
to the present date as well as summaries of recent meetings for which minutes have not yet been
prepared;

e Additional information that you have requested from us for the purpose of your audit;

e Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit
evidence.

2. We acknowledge management’s responsibility for the design, implementation and operation of controls that
have been designed to prevent and detect fraud.



10.

We have assessed the risk that the financial statements may be materially misstated as a result of fraud, and
have determined such risk to be low.

Where the impact of any frauds or suspected frauds, and non-compliance or possible non-compliance with
laws and regulations, has a material effect on the financial statements, we have disclosed to you all known
significant facts relating thereto, including circumstances involving management, employees having significant
roles over controls, and others. We have made known to you any allegations of fraud or suspected fraud
communicated by employees, former employees, analysts, regulators and others. The effects of such events, if
any, are properly presented in the financial statements.

We have disclosed to you all deficiencies in the design or operation of internal controls over financial reporting
of which we are aware.

We have disclosed to you all aspects of laws, regulations or contractual agreements that may affect the
financial statements, including non-compliance.

We have disclosed to you the identities of all related parties to the County and all related party relationships
and transactions of which we are aware.

We have no knowledge of side agreements (contractual or otherwise) with any parties that have not been
disclosed to you.

The previous year's representation letter dated April 14, 2021 is still applicable to the prior year's financial
statements and comparatives and no matters have arisen that require restatement of those financial statements

and comparatives.

There are no discussions with your firm's personnel regarding employment with the County.

Professional Services

We acknowledge the engagement letter dated November 3, 2021, which states the terms of reference
regarding your professional services.

2. We are not aware of any reason why MNP LLP would not be considered independent for purposes of the
County's audit.
Sincerely,

Mountain View County

e-Signed by Jeff Holmes

2022-04-13 17:36:40:40 MDT Chief Administrative Officer

Signature Title



Independence Communication

(See Attached)
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MNP

April 13, 2022

Council

Mountain View County
1408 Twp Rd 320
Postal Bag 100
Didsbury, AB TOM OWO0

Dear Sirs/Mesdames:

We have been engaged to audit the consolidated financial statements of Mountain View County ("the County") as at
December 31, 2021 and for the year then ended.

CAS 260 Communication With Those Charged With Governance requires that we communicate with you matters
that are significant to our engagement. One such matter is relationships between the County and its related entities
or persons in financial reporting oversight roles at the County and MNP LLP and any affiliates (“MNP”) that, in our
professional judgment, may reasonably be thought to bear on our independence. In determining which relationships
to report, the Standard requires us to consider relevant rules and related interpretations prescribed by the
appropriate professional accounting body and applicable legislation, covering such matters as:

(a) Holding a financial interest, either directly or indirectly, in a client;

(b) Holding a position, either directly or indirectly, that gives the right or responsibility to exert significant
influence over the financial or accounting policies of a client or a related entity;

(c) Personal or business relationships of immediate family, close relatives, partners or retired partners, either
directly or indirectly, with a client or a related entity;

(d) Economic dependence on a client; and

(e) Provision of non-assurance services in addition to the audit engagement.

We are not aware of any relationship between the County and MNP that, in our professional judgment, may
reasonably be thought to bear on our independence, which have occurred from January 1, 2021 to April 13, 2022.

We hereby confirm that MNP is independent with respect to the County within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of Alberta as of April 13, 2022.

This report is intended solely for the use of Council, management and others within the County and should not be
used for any other purposes.

We look forward to discussing with you the matters addressed in this letter as well as other matters that may be of
interest to you at our meeting on April 13, 2022. We will be prepared to answer any questions you may have
regarding our independence as well as other matters.

Sincerely,

Chartered Professional Accountants

encls.

ACCOUNTING > CONSULTING > TAX
400 - 4311 54 AVE, RED DEER AB, T4N 4L9
1 (877) 500-0779 T: (403) 346-8878 F: (403) 341-5599 MNP.ca



MNP LLP
Audit Program - Summary of Differences

Client: Mountain View County
Client #: 545865
Year End: 31/12/2021

Adjusted Differences

Designed to pull all journal entries recorded in the CaseWare file which are classified as "Normal Adjusting” entries

Adjustment to Earnings/Comprehensive Income Item/Remeasurement Gain(Loss) Adjustment to Balance Sheet Items

DR (CR) DR (CR)
[Journal Ref Type and Cause of Difference Identified (A) Possible (B) Likely Income Tax Net Income [RM Gain (Loss) |Opening Equity |Current Assets |Other Assets |Current LT Liabilities Other Equity Closing Equity |Out of Balance |Client
entry # Aggregate Effect after tax Liabilities Prepared JE
(Yes/No)

Client adjustments
0 0 0 0 0 0 0 0 0 0 0 0 0 0

DR (CR)

e-Signed by Jeff Holmes
2022-04-13 17:35:28:28 MDT




MNP LLP
Audit Program - Summary of Differences

Client: Mountain View County
Client #: 545865
Year End: 31/12/2021

Unadjusted Differences

Designed to pull all journal entries (with balances over De Minimis) recorded in the CaseWare file which are classified as "U

U

Adjustment to Earnings/Comprehensive Income Item/Remeasurement Gain(Loss)

- factual", "U

proj

Adjustments to Balance Sheet Item

DR (CR) DR (CR)
Journal  |Ref Type and Cause of Difference Factuall Projected (B) |Likely Income Tax Net Income [RM Gain (Loss) |Opening Equity |Current Assets |Other Assets |Current LT Liabilities  |Other Equity _ |Closing Equity |Out of Balance
entry # [ Judgmental/ |Aggregate Effect after tax Liabilities
Possible (A)
Closing equity
differences 0 0 0 0 0 0 0 0 0 0 0| 0| 0| 0|
[Aggregate of uncorrected opening differences carried forward from the prior year
[engagement 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0| 0|
0 0 0 0 0 0 0 0 0 0 0 0 0
1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000
Excess (shortfall)
1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000

e-Signed by Jeff Holmes
2022-04-13 17:36:56:56 MDT



MNP LLP
Audit Program - Summary of Differences

Client: Mountain View County
Client #: 545865
Year End: 31/12/2021

Insignificant Differences

Threshold of Clearly T II E%I 60, I)UIII

“Clearly trivial” is defined as an amount that would not need to be accumulated because the auditor/practitioner expects thar the accumu/a n of such amounls clearly would not have a material effect on the financial statements.

Designed to pull all journal entries recorded in the CaseWare file which are classified as "Unrecorded - factual”, "U

- entries AND to be UNDER the threshold for "clearly trivial"

The Clearly Trivial Threshold can be modified by selecting the De Minimis button at the top of the tab and selecting an appropr/ate threshold between 2-5%. Preparers should keep differences less than De Minimus in the back of his/her mind because aggregated with other differences, they may be material.

Adjustments to Balance Sheet Item

gs/Comprehensive Income Item/Remeasurement Gain(Loss)
DR (CR) DR (CR)
[Journal |_Ref Type and Cause of Difference Identified (A)  [Possible (B) |L|kely Income Tax [Net Income [RM Gain (Loss) |0penlng Equity |Current Assets. |Other Assets |Current |LT Liabilities  |Other Equity |Closlng Equity [Out of Balance |
entry # greg Liabilities
1 INN. 4 To record difference in accrued interest of long-term debt -1.047.59 0.00] 0.00] 26.726.09 0.00] 0.00] 0.00] -25,678.50 0.00] 25.678.50) 0.00]
2 120.5 | To record missing grant receivable from prior year. :60,000.00) 0.00] 0.00] 0.00] 0.00] 0.00] 0.00] 0.00]
|Aggregate of insignificant differences identified
58,952, 0) 58,952 0) 0) -33,274 0) 0) 0 25,679 0 25,679 0
Accumulated Unadjusted & Insignificant Differences
& differences
58,952 0 58,952] 0 58,952] 0 33,274 0 0 0 -25,679) 0 25,679
Materiality
1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000 1,200,000
Excess of accumulated unadjusted differences over materiality
1,141,048| 1,200,000 1,141,048 1,200,000 1,141,048| 1,200,000 1,166,726| 1,200,000 1,200,000 1,200,000 1,174,322| 1,200,000 1,174,322

Uncorrected Opening Differences

Adjustment to Earnings/Comprehensive Income Item Adjustments to Balance Sheet Item

DR (CR) DR (CR)
|Vear [Type and Cause of Difference |Idenﬂﬂed (A) |Posslhle (B) |leer Income Tax Netlncoma ﬁ Gain (Loss) |0penlng Equity |Current Assets. |Other Assets |Current |LT Liabilities |Oﬂ1er Equity |Closlng Equity |0ut of Balance |
regate Effect fter tax Liabilities
Closing equity differences
0 0 0 0 0 0 0 0 0 0 0 0 0 0

e-Signed by Jeff Holmes
2022-04-13 17:36:08:08 MDT
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